1n) @
N7"N

199129 NN NN —/N 7201

83/25 701 ()991) 1991 1991

YOPNA 87N HIPNY MY WXy
M3 DYIN PN VP9 DY 291N
DN NYIN PINS

19291 NN NN

2025 VOINN : NITIYN NNTNN




'1'NJ
I'7"N

1TNanw 717 ‘79032

Nyan 1

i) 1.1

NYIAP NN NPNTD (PPHIN 239NY7 N HNANNY 1 PNY) DY PN YN NN
VPN DY MMITN YOPNI NN NHPNY NITIAY MINAD NN NHY IWPNNY MYND
NPNYN MY WD VPNIN NNDNA .DXNN NYIN PN MINA OVIN PN
DXPXY ,NNNN O OONNY XN OPY LAV DD NNYPN ,5NYN) NYNYn
,22INT NNRN ,NMDITH ,OMINN DAY 9N MM ,MAINT NITON Y¥IAN ,MOOD)
DYNNXA NYNN O2HYN NAONT ,THN MPP MM MPP ,TINVY NNYPN NPNVN

(MOPMI91Y 1 19N) 19901 YINDN VNI HOM IV DIRMIN

199129 NIV YPI 1.2

MIaND PIND 1 PYDa NNMYHIVYND NPNOVNN NHaN N»N 9N Ny 1.2.1
NoN 1992 - 273wnN ,0°1951910 NN PIND NMAON 1975-N7Own ,NPNOVNNN
D»NNNANN DXVPAIN HY I NION DI IPPYA NPOIWN ,iPINY (N)2 PYD
MY ,DX0771 MNMAM NNANDN TIVN DY NI MO ,OOIPNVYM

DY DYNDN DN NP

DXPIMNIVN DXVPIII 27 YDINPN YOTIN PO NIAND NN ,NNNPN NN 1.2.2
MIONA MM MIANNN NNX NP DI ,9PPD 22N D270 DONPW
INIY NOTHA NNIANNT NPNYNN DINNA DXV VNI

NN NSINN NP 11-5 HY TN 87N NI N INIM OYTRD PN VPMIS 1.2.3

MQY) PYA DMNDY NNANN SN NYIN POND DINTY NANND 7PN PYN

PIINN VPN .(NNIANNN TIVN ¥’NND MYIN DY 2025 NMIVIVONX NN

DXDIIVIN NNIYN NN THPJIWAN MYIN) NIYIRND TYUNX NININD NIIYND

SINN DD 7P 5.5-0 TINA (00T M9N) DOYOPN NVO PN ,NNINN

P13°32/198%) 2NN NN DTN 2INI 87N MINOA D) 991D MN8N VPN
D259 71T TY

N7 NNPNY MTIAY MINAD NN IYPNND,NT TION NNONI NYPINn NIann 1.2.4

2PN9) TN N9 DY ,1PNY VINOND OYTX PN VPMIY DY IMNTN YOPNa

25M ,MYITIN MTIAYN DINN PO DY VAP NINY ("HRN ¥8nn”
39907 YNNI VNN

NYTYO NN WNND NOPVLIND YT NT DN PN D NN ,PAD o0 WNY  1.2.5
IWPNND TORYI RNN OTY0IN ONSPHRN NNYT D3P 29 DY 173NN ONvod
DYON TNIYY INA TIDND NIWI MTIAY NI TNND OINN ONYAp DY
MXINND ORNNA DN ,NNNYI YNID IN PWIND DY TYPA DINN OPMIND

Rian!

VYN0 DMIPIYN APAYN BN 1.3

L(MNTPIN TRDN - 13 THON M) 19907 920010 1M NININ NNO AN 1.3.1

NPAVN ONT IYPY TN YNI2ND VPANION YD TOY NN DIWINNN 20 NOIVN

DNNNA) LPNION NN NAPN YD2 DY IMI 1DNND DIVWIION TWUN

TRON) 1) THON> 00.08-1 00.06 DXOYDI LN ,GONA .(NYNNN MITOND

MNNND ORNNA NDOYN MYVYA YD MTAYNN 900 PON L, (MNTPmn

MDNHNN MADN MTIAY NPNVN DY NPXN ,0ONNNI MTIAY MIAID 072NN
M2 DOXWI25 DY NPVNIN NID

WD 1-3 OOYOPN IUNRD ,NTIAY SYOPN 4-5 MPHINHD VP9 MTayn  1.3.2

A5W1 5NY 4 YOPN IR, MNTPINND THOND 00.06 PYDI LNMND 27PN

,MPNT DYPP 1P2P 7Y NYNIAN WA KV IPMD 7PIVNIND 1OV ,IN ININD

YIXY )10 DN ,NNN NNNN ODVND DT 199102 NN 12PN NPINND)
VNN X9I0N NYNNN ATON NN 29 DY

: DYNIAN DXDDINN NN IPY2 MY 1-3 ©yLVPPI MMy 1.3.3



'1'NJ
I'7"N

1TNanw 717 ‘79032

; DD 2179 MTY 1.3.3.1

; 172NN NN 29 5Y YPIP MP>T1) DMPP MTIY 1.3.3.2

;s PYTM M0 YPIP NAONN ,NP9N 9y MY 1.3.3.3

; NNIPY NPD0 MTI2Y 1.3.3.4

; MIRDNYI) DPVOIPR) DIINMIN MPP NV MTY 1.3.35

; NP2 NN/MOYM D220 NI 1.3.3.6

NP MOIWNI DNIPYI MHRNN 921D NP MTay 1.3.3.7
s IDMP

; TNY DNNNA VIV MY 1.3.3.8

§ TPINT NNINM NNINN,NNYPN ,NIPA ,o0YN MY 1.3.3.9

; DINY PNV DI, MPPY ,DPPYM 0 —29n Mo 1.3.3.10

VIDOPY ;71990 ,0INT AYNN MTON N0 - NYNN MTON 1.3.3.11
BUN R Al PRAaL}

; 7NN NYNN VIZWY DY) ,NTI9 MY 1.3.3.12
; DYDY VDOV DY YINN NIANN PIV/NPNYN 1.3.3.13

NPMINY DXNN MNMP NPAVA SY M Npnyn MMay  1.3.3.14
;172NN

.1I2NN NYAYTO DORNN2 MODN MTAY 1.3.3.15

NYAPY MIVYN M0 YN0 vI1NTH D I MOD MTayn dd AN 1.3.4
PPN DMV N, MONDINN NMYIND NNPYIN DININ ,DMNUN
NMWYIN 93 51 IONN DINN 12 ,NMPPY ,TPNVYN MIIN ORIV NILVYNH
DYNMYIRN DI NYAP 191 MHNYN MH2NY DINK DNIYIAP DY DN, NPVINDIN

2T 9290 NTAYN MINID

/1293 518 995 NNON 195N 9O¥Y MVNANN MNAYN POV 00 WY 1.3.5

MVNON YN ,0P%990 NNVNI MY MNHAYN 595 NN NYPN IPNRY

199N 99NDN NS Y92) NN AN5a ,TN1NHN 1IN, NNINNA
LO»MEPNN

N2 NALYY 14

00.06 PYDI DOVNIMNIN WIXIN PAOYW NNOND MMM DOWNNN 20 NMIVN 1.4.1
.(MIMTPIN THON) 1) THONd

NNY DY MTNINY P TY0IN NNYT DIPYY DOXNNA ,IRYI 12NN D 9NN 1.4.2
NODIN IN DNDN 25V NPPON NYI IN NODIN 1D),LPNI9 NTIAYN POV
.T2YN NDDNN DOV DXV NI IN

PIINDD XNLY 1.5

M275,0P2797 798D MRV T NIINNN YNVY NIWIMN NHPH , NN 1.5.1
M2 DXWVITTN DINYINRN I TV, D01 D220 NIDW IN D)IAN NHPN
92PN NPINNIA 0PN, AN

MININND PNVY NMID 1NN IINDND I19NXY NMODNA ,NNND G DY 1.5.2
D ,D0810N 20 NPIYN 17PN NYT IPOVUD YOPNN INSPI DIONINIVID
YNLY YNNY YITH VAP, TAD2 DMPON D1 DOYNIND MININNNN YNLY
VPMIAN ONNN TNRD 271D XTIV MIATY ,DXIDN/DMINN MNINND
NYSN NN MNTD TYOL NYT NPOVW NN 192N ¥ WHITIN TN ,1IANN NYIND
NINNNN PNLY DIPM 1D AN ,DIPN DN .NINY DYV YN PPN



'1'NJ
I'7"N

1TNanw 717 ‘79032

DN NN IN,NYMT ,MYL D XNN KD NONN 1P2PY) ,NNNYND OMYY
i p)

”MN3N ano 1.6

95 5Y 121N AUN,NNN OHINK YNND DWNNN OOWPINNI MY 3790 NINDNI 1.6.1
4 A1 9NN IWNR NDNA L(DXPI90 NNIN) 19933 NPINDN AN DY P9
aNoaY DNANN Y35 DN HINN PI9 DY WNNN NYSH 319010 MONDNY
7799 NN HINKL 2IPI0 DIWITI BION DOWOINN ¥, .(01-02) MDD
.(94 P19) DXANPIN

MLYLININ ,IPND 3.4 PYDI MNP MIRNND MMM , D3NN 20 NNIVN 1.6.2
NN NYSN NYIN I9IN NN

NIV %YAP , 09901 NNOMN SYINY VPMION DN 1.7

YT Y DOPOYINN ,NNONMN SWIN MYNHAND YSINN 1ONN WSHn nThay  1.7.1
7901 NIW) IMIVPRNN NNPN TNN 929 NONN WM

55 5v DINYNN DNV NN NN DY NNYWIRD YNND WIAT NN WNNN 1.7.2
MTIAYN VI TNSD MYLN DXWSINT NIDNN NP2 NIAN NN IVIN
TA01N) 1) 72015 00.18 YDA MOLNINN MYITN D2 DXTNIY IWYN)

LDMISNY NYAITN NYAPN DD 14 TINA NN, (MNTPINN

SN ,OPNIY DN D APNNN NINN WNNN YD, DWNNN 2D NOIVN 1.7.3
WNNN T HY IPOYY ,DOYOPNRNN TNN DY NINYAN YOTINDI YWNIN NTIAYN
AMNTPN 79D9) 17 THON5 00.18 PYDI VNN, TAVN-TLIY YONI

IN CTAN D WP NIND WNNM 7PN L,DDIND 6 PYD MIXNNN WNNY DN 1.7.4
MYNNNIIPOYY ,DOYOPNNN NN NINIY DOWITIN NTIAYN SINYND INY
YT DY POVIN NPND PHYY YOPND MINXAN DTIND VYN NN MIVN NDIP
VITTY THIRYI XNN NI2NN,(00V0 DRI, T7AyN-T21Y YON2 YWNRIN PPN
PYDI YITIN DD NNDITN MNNPN PO NYIITI YTHY IONX MIVN 2D D
Y9057 GPPNNN DOYNN DXIINNN DNV 37902 OWINININ 1IN0 2.5
DT DY WY MTIAYN DV OO

POYPY MYN 192D 9 ,NMIND 6 PYDI NNXNN VITNID D21 > 9N ,90N2 1.7.5
DIV NONND YT DY HNIWNNH MTIAYY 991 192 NPND WIT» VPN
NPON AMTO NYIAPY NOTIVND PAN DTYNN NNDNIY DN ONYIP
NYTINA 5523 ROV ,(1172519 M1PD) DIRNNN NPDA,D70APY NOWNN MY
ND 172NN 7NN 90 YNNI DXTNIY XOY DXI101) DIJIAP NV DO
WANNY INA DM PIAP IPKRY MYN 0P DY IWPNND PIAPD TWUNN
SNMNIND ONYAPN NOYIA

mMIYpNNN PN 1.8

LOPMN92 PTAM MTIAN NN NNPAN OIND TY NPN MIVPNNN NPN 1.8.1
DXVUTIN 32 NN 1-3 DOYLPNN 3-N TAN DI MTIAYN WX TYN D 1NN
MY TUNY) NTIAYN NONNN N NYIAP 0PN ,YOPN D35 OMITIOP
NPN IWND  MNTPMN TRDNY 00.07 PYDI LNAND ("VPNI9N
NN POY INR N DID IN NI2ND NPONY DINYIRD MHIYN ,MNINNNIN
NI 4 YOPNI MTIAYN VN TYN 0PN VINA TYNI DYDY ,NI1INN
DXOPN NPON TVIND ININ XD 1D MDY NINRN WINN DN I8P
NNYT 2PV 9 DY NPT IN D2APN2 VY VPN MNYN MTIAYN .1-3
S92 ApY MIYXIAN IR/ MYAIT 5 P KD NN YNNI NIAND DY > TYOIN

D52 DOWTIN 3 DXTNIY NHAND MYID 1 NAYNIA XXAND NONN WISNN DY 1.8.2
AN91) 79N ONNND L4 YOPNI TAR YHINY ,1-3 DYOPNIN THN
TORYI 1T 2D ,TI92 NTHIAY YOPN YO ONMA NIAND MDY MY (PHVIA
NOW 1792501 > TY0aN NNYT DIPWO DRNNA ,OPYN IN KON 19INT 008D



'1'NJ
I'7"N

1TNanw 717 ‘79032

N NMONN OMDY NONN WD DY P ,NNND PN SDdY P
.Y PY0I NNND ,OXUTIN 32 TIN DNYN DIWOPNN

Moy oomt My 1.9
SYIPOTI DN TONY OMINNIN DN NMIND

TIIDNIOOPIINY - DOVIX)ND v

.13: 00 Nywnm 9NN XY 10.9.2025 o»a MYNYY PINN TN

(AR

.13: 00 Nywinm 9NN XD 19.10.2025 D2 nwaINY PINK TV

mysn

,TOND DN MM DX NNWY PTYOIN NNYT PP 193 DY Ny D52, 7HIRYA NIANN
.DMWONNY NNV NYTINA

mamn 1.10
DTN NUMNAN NY Y90 MNN PPNOY DXNNNT MYNYNI ,NT 319 ¥IIXD

N2IND2 NP PN IDNI NN DY VITOVPRD NN - 7119301 9NN
; /https:/ /www.ayalonhw.co.il

91N YN OY 1IN T DY ONNM WX INNN - - mannny
MNDNY ‘A HPND 9NN INDN YN 11002
;37990

,PNAD) 3 DY ,NINN YT HY DOND IWUN MY 1901 - Y9N
; PONIINNOY MINIANM DNITYN PINDN

;PNY 1.11.1 Pyoa NNITHIND - 153999990 NIYNN”

72NN DINNN MY 19902 NIND 19DV IUN W8N - VNN YO8N
; DN DY

2VD 1.1 PYDI VNN - 1OPNIaN

(PN) 19mn t99n  1.11

NN ANPNY I19 MPN MNMNY ONNNA 1IN 19915 DM N 15N 1.11.1

DNYSNVY T2 DD DNPDY 3 TID DXWTIN DNWINNN .1993-3IWNN DX31DDN

YT DY NPININNDI NOYINNIN NPNIVPIND D199 NIIYN MYNNNI YIN

NOW MYNN NV TON2 AP KD 1) ,(7NIMNN NIYNRNY) "OPTY NN
191N NN MYNNNI WD

0NN NOIWNI YNIN DYIPNY WATY 37002 9NnwnD Pwnn Yo 1.11.2
DOMD IUNR NIDINNN NIIWND PDY DN ¥ WURIND DIV TNND
NN N9NY PVINDIN TI9HN TYA 7DD THINYY NNN NIINND INNA
APY NYINA INNRD XOY >TD DVIPNDY DXTPND XD .OOWITIN DXV
DTPII DIV YNIYW WX P 9D TN .NNY NMIVIR MOPN) DXy
NINAN MONY YNIND ORYI 7PN WITID NN OYNNNI TOONM 11000
9902 NYSM TOND

DIV YIXIID TN PR MNNI NI 12Y2 DYN WINNIY D35 9na» 1.11.3
VTNN



'1'NJ
I'7"N

1TNanw 717 ‘79032

NN NN DNYT NYTIND WWONNN DAP 195900 DWW NI INND 1.11.4
TMYIN NNYD DXWINND XM .NOIWNY NDND VI DY DIVIN NN DY
P APYN TYNND M

POP 2N DY WP N WNNPN DY 0N NN DAPNN XYW DO5 1.11.5
(9”2 W1 INYY 04-8145400 MAYVLA DPT  ann NMATON
MPINND .NYNIA 19900 DIWID NYPaAN D XTI bids@dekel.co.il
19912 Y¥I2 199190 DIVIIN 2D YRIN JIT 290N NTND YN DY NYTyoan
INNN YNNI, TPON IMONNYN DY NIDINNN NIIWND DYDY 1IN M)
MAVON TN 9272 NN 9D MIYL YD DY 1IN YN 19N WNIN NNTA
NIIWNN MYNNND TV INYSN /7 NINIANN MORY NN WIND W OV
23N TYN , N0V NYPN DY MY, NNV N0 DD DY NNIND NIDNN
.DIVIIN YIX22 750N YPON DY MPNT I0IN IN DINNN YOITOVIN

4 PYDA LN T DY DINNNN TIDNN 2NN YD NN MDY WNNPN DY 1.11.6
199N DYWY DOWITIN DINDNN YD NN GINDY 199101 NI MY \1ond
90N ONINA NTMIYA NN NYNNI

PINKD TYININ INRD NYSH WHND 7P I XD D DONHNn 20 nmvn 1.11.7
VITINY IN21 .NVIN TWIRD KDY DYIN NIDNINT NIIWNN ,MYSN NWIND
NNN XD - DDNDN NVDP /MIDNINN NIIWND DYINDNN NNDYN DNY D
IUNIY RTNY XD .DIVIN NN NOWNNN DAPY W8N DY .NIWVIN YN
N TN WRIN T729) WIATID DYNN NYSNN D NIDINNN NIIWHNN DN
VN NN

N2I2Y NN NWIN /D¥PII0 DIDNDN NROYN M NIVNINNPY W 10N> 1.11.8
TNXY PINKRD TINAD TY PHRNND XOW XONM 790 ,25NND /TINNND
Y RUNY WP WINNN OV MYV DI DAPNN KD .NYNNN NYIN

NI - 31001 NN NIDIND 14 NI MNXNND NN DOWINN 20 Nmwn 1.11.9
L300 DPT NOIYN NN 11502 MONNYN

YNNY Y ,T99101D NN NYPIAND MY NN D DIWINND 25 mmvn  1.11.10
ANNY ,N93NN STIVUNI TI9Y NTYPNI OITINND NNY NP NIINA
A9NY 5.5 o902 VNN ,H7NITA NN TN DIND

9NN YMoNn 1.12
19997 72001 NN ONNNN DIINDNN NWI oD

(MY TRON) PNADI DY 300N NN NN - /R 7NN 1.12.1
SWNPN NV NV -1 NSy 1.12.1.1
s IYNNN D9 - N2 NODY 1.12.1.2

HNN NYSN ; (VNNPN MININ JPX RID) NN NYSN DNV - 22 NADY 1.12.3.1
NI NOMNYNN ,HOPN N2IPAY NN NYSN NIV XD NNYY
P9 DIOMNA NN NN KON L9910 NN NIINY (1)a2

; $PADHN NYNNN NWINY T¥1PNN DIPNa

; 792101 NN 12N 72T YNNI NINSN -3 NIY) 1.12.3.2

NBNY PO J9INI YN MIAIYN ;110NN MY NON - 4 NID) 1.12.3.3
; 192NN XTH9VNI 012191 N

PPTTNY NN -5noD) 1.12.3.4

- VOUNN 07NN 0N MXPOY PIN 29D PINN - 26-R6 ONID) 1.12.3.5
;1976
!

; GON ONINA NTIYN DNDIND YNNN PO PN -7 Ny 1.12.3.6



'1'NJ
I'7"N

1TNanw 717 ‘79032

S WNNN Y NPDINON INNIPNY DN N NN - 8 NODY 1.12.3.7
PPN POY NN TN NYPO MITN 1T 91372 N8N - 9 NOD) 1.12.3.8

2y TRNON YNNIV 533) DX NIIN NMIAPNNM MINND — 10 NADY 1.12.3.9
; (D»DIAN G0N MNINA INTHNIY NNIN THXD ON NN PO

;1DYINNN DXINNYY PTIPN INT DITWN ON Y NINNN - 11 N9DI1.12.3.10
; D39 TN TN 9272 PN - 12 1Oy 1.12.3.11
;s MYSNIN M0 NPNAY OVMVIN PN - 13 NI 1.12.3.12

SPT NDIYN NNON 11302 MANNWN ONIN 1272 NN - 14 N9DI 1.12.3.13
;1190

NPDNN D3 DR IWINRY DAY NN WNNN D NMYON - 15 NI 1.12.3.14
; 19991 7910012 19NN UK DIV

; PAD NMNPNY DNV - 16 NODI1.12.3.15
ANMNN) 29PN MIVYPNNN NN -7a1aen 1.12.2

2y (273 7RDN) TNPNHN VIR (1) THDN) MNTPIAN MINDN — /) 790N 1.12.3
.DMPNAY)

VMO AND -1 9PN 1.12.4
PN PPN NPINN NV -’D 7P 1.12.5
INDNY DI DWINNY MYTINM NINANN AN 1.12.6

DPMXNM TI2HDN MIN0NN TI9) PN PON DOPN YOV OONoNn Yo 1.12.7
DYYITI DOWNNN .MIYPNNN NPN TN DD NN WINN NN MANN
MTIAYN VINA NYA JIYD) DIPMXIN DI DY DIINDNN NN 1IN XY

300N NI

D100 NN DY AYIDT DINNN,NOY P IONNY P2 310NN DNoN Yy 1.12.8
,IN20 PAD 0N WY .T292 7D DY NNWIN DNYNN NN OWY OXINND
31,8910 YT DY INDINY INRD D) NI2NN DY NWIDT DN NN DIINON D
P2 IR TYOIN DNYT PO 3 DY VY 5D DN MWYY 551N NN
YL YD NNN WNNYYHOHAN IND DN 12) NITIAYN DX YSID 9N2) WNHNN ON
IN 19207 Y900N NX PINYNY DIRYI DIONNYNN PN .TOY IWPa NY’an N

INK NIVN DY DN WHNWND

INNN (OWYN XOD) TNND JNM 39500 MINODN VO NN ,TAV \PY TNND  1.12.9

Y NNN www.ayalonhw.co.il :N2M52 ,N7aNN DY VITVINN

NIDMINN NIIWHD NN AN T2 UIMIVPNN DRI
.https:/ /bids.dekel.co.il/ayalon

DI MY 17902 GNNYND MITN NX YIDID I : 199193 9NHYNY MO nwrdy 1.13
NIIYN MYSNNI YN 19502 MANNYN MIT DINNNN (K7YN 5513) @ 5,000 Sv
MYXN D3PS NMINTNA WXN MONNYN X .10 510 1IN XD MONNWYNN T .OPT
NNNND N2V INNN XD ,NYSNN NPON TYINI NOX M0 NNV DD NN
NA0 DINYI DIWNNN ,TI907N YINDN NYODT PIYI MORY PLY 935 .0HYWNN

95 VN9NO , TV HPT NN MYNNNI

N ONIN .2

NYOND PINKD TIIND NI ,DMIPPNN DN DONND P DT TIINY MYSN ¥WIND DIV
1120892 DINAN OININD DI, MYNN

VI8N 0599 90 ININ




'1'NJ
I'7"N

1TNanw 717 ‘79032

— YOUNN ,DYNDN DN MXPOY PN 29 DY DOWNITH DM NYIND DD Dy wsnin 2.1
1976

NINN N INMN SN, TPNMVIN ,TNPN TIRPID MW INYIND PN WD 2.2
A9N2 5 Y02 VNN ,N”7Y 119 § DY TOI NYNNN DPPY

220 1.13 PYDa VNI L3799 GNNYND MITN NN WIT WNNIN 2.3
PI8NY DNWINPN 90 ININ

: XY WIDN 2.4

NOTN MMAYY DNMYIAP DWW PIN 19D ,0MYAPN DPIvA DIV VAP 2.4.1
(M) NPNYN ,0¢r15) 200 YWRI NYA 5-) PO 1969-075WN  NPNIA

D10 ONYIAP DIV NONPN T DY NPNOWNN MY 1D Yap 2.4.2

NOVNND MTAY NPON SITO NYIAPY MTIVH PN NTYNN NNDNIY

2.4.1Error! Reference source not found. 9°¥0a 9NN NPOY , 00015

NOW D010 D)YAP NNOYY” DVON NYTINA D9I) KDY (112010 NO) D
SNV G0 NN DITNIY

:2.5.2 8 2.5.1 9y01 T0Y WINN 2.5

XY YN WNHT,MYSIN NYIND PINKD TINN TV 1.1.2019 01N HNN 2.5.1
MYITN D92 THIVN ORIV NNANN NPIIVYN NHPNY TN VPNID NINSD
: DINAN

INPY NMIANN VP NN 2.5.1.1
.OOWIN VPN 2.5.1.2

180 MINAY 1PN VPN SV (NN KDY PONRPNI) 290N 19PN 2.5.1.3
DY PN

STNNNY OVINPN NINN THIYN WNNN VPN NN D) TNSD  2.5.1.4

DYTPANN Y2 DD NN MNAY MINY PRINN N N MPY

TN DD TWNDY,NTIAY DNINIY NN DTINND ,VPMI9 DN : DININ

-T2y Y0N>2) 1XYW T DY POMIN NIONRN DX TIPANN Myan

P20 YNNN P2 DNNIY OXMPY 1NNY DIDN NINDNA IN TXAYN
(Tponn bya

** 199)INY IN **

MINYA YN WNAN  MYNIN NWIND PNINKRD TYINN Y 1.1.2019 O»N 5NN 2.5.2
992 MY ONN TAN DI IWUN ,INIYI NNINH NPV NNPNY DOPMI 3
:INAND MYITN

INPY NNIANN VPN 2.5.2.1
OOWMIN VPN 2.5.2.2

SINNY MNP INS TRYN WA VPN NN D) TN 2.5.2.3

DYTPANN Y2 DD NN MNAY MINY PRINN VN DN MPY

TN D TUNRIY,NTIAY DI VI DTIND ,OPNIA DN : DINRIAN

-T2V YONY2) 1INV WNNN T DY POMIN NORN DI TPANN YDyIn

P20 YNNN P2 ONNIY DIXMPY 1NN DIDN NINDNI IN TXAYN
ATpoann Sya

PN DXOPMION 3 DY I208NDN (1D77¥N NI PONRI1NIN) Y9DIN DIPIN ,9012
TRN TINGAY DY (077yN0 NOD IORNIN) 29051 197>, P50 180 NINaY
NPY PO 110 1PN DN



'1'NJ
I'7"N

1TNanw 717 ‘79032

:2.5.2- 2.5.1 ©I9IWOY DN MINAN

NN IN DITI9 YINAOIN NNON WYXV NIND NPV NNPNY MY N
TN VP92 YW MITIAYD 11D XD L,(MYVN NINK PONI) NMY MHOVN
MTIN MOVN YNNI 0N ,DOYVPND VPN PIN PPINNY DI, NNINN N DY
VP9I TN 17D DX DIWOPNI ,DMN1A Y9MINY 487 DY DIWOPN 190NY
AN NN Y ,DYTI9) DIVPNIND IN,THN

;021792 MTIAYIN PIN P IDNYL YN WX W8NY .2
OPMI9N NN DV 905N 9PN 19 - VPAMID OWNI WYIAP NIV I -

NNIVY NNNINN DY 290N G0N P 19 - VPNINA MVYN VAP PNV DI -
YD GPPNN XD) VPAI9 WINI DY IRINND PN IWN MTIAYN TV WN8NH
OPMM91 v HoN

195Y,1.1.2019 DY %97 19NN 12 NNANN NPNVN NNPNY MTAYN IWR LPMNIB )
T 1.1.2019 0PN 5NN WNNNOT DY VAW NNIND NPNVN NHPNY MTAY P9
NNOIVY NNNNY OXNNA 1PN Y9051 GPXNN MYSNN NWIND NINKD TYIID
T 1.1.2019 DN 5NN WY N1NIANN NPNYN NHPNY MY TV WNN)
YSNN NN PNINKD TIIND

3 PNAVN INAY L2.5.2 PYD 19D WATIN T20N8HN 29DIN 9PN NTPNY TIND T
12521 ©LVPMIS

Y1997, 1300 PYN 7PN WNNNY GMIVN DN 7Y WK 12 MTIYD TN VPN .1
AMWYNN DN PN SY PMPINR NPWY DRNINN 290 qp7Na MY

YINNY 992329 90 ININ

S5y D»MYN MDIDNN MINN DY YSINND 1PN MNINKD DAV NNV (3) vidwa 2.6
DNYY YINNN DY DMIDIN MNTN YY DODINNA DN ,H7Y 199991 90 MINSD WNNN
J9N

(3) VYOWA Y810 DY NOVIY MDY STV DNINIINN DTN DY HOPIVNN yXINn 2.7
IN) 22N WD L(PPNDY NNDND DRNNA MNPYWNA H9210) MNINND DDDIN NNV
2T L(DONDY MY

(3CF, +2CF.1+CF.,) / 6 20
PVINDIN NIVY WNNN DY NAVIV MDY OMINIIN B> 1N - CF

NINND OX90ON NIV - t

NAVIV MOPYHN YNNN DY HOPIVNN DINMINN DXINN YXIIN 1AV NIPNI PN
TIVN P2 DM XIAD ONIN TINYD WIT RIN )OO0V 1N DOY0W MINNNN 29 DY
VIO NAVIV TNV dYNIVN DIMIVIN DN DY HOPIVNN ¥XINNN DY ONINN
MINYN PN (1PNOY NNDND DRNNI MNPYNI 9951)) NININKD DXADIN NNV (3)

SIMNTL25% -D MY IR =N TN, NININKRD 09051 MV1A DY

ABS [(3CF, +2CF,1+CF,»)/6] / E. < 25%

POVIMDIN MWD WSNN DY NOVIY MDY 0NN 01N - CF
£V DINA WNNN OV OINSY PN - E
NINND DXV MV - t
05N 7y - ABS
7Y 91999913 18 MINAD NIN ,NININND DXODIN NIV WNNN DY I8V PN 2.8



'1'NJ
I'7"N

1TNanw 717 ‘79032

PRI PYP IN DX NV ,DYHN NNIPN ,DO0I) DI 1HNA N IMN WNNIN 2.9
Sy DVIN RY ,NYP MDTN 292 TOIVIPN NI ,DT N0N I NITOIWY DMDN Mvpa
NNINNN DXDIN MWD 29DI1 NITNN IV MNDNYN NNNN MDD NYIYW DIPY PDI)

DN POY NIV DN R DY

$2WYVY qUN ININY ONA MINANI MITIN 2.10

DXNINN D912 OMIPPNNY SNNINN VPN — ”INY NANN VPN’ 2.10.1
:92V801 ,0°NIN

LN OIN NN TPYNINND NIV DY MDD DMNNI DINVLWA NN .1

IN DYINVN MND PNDY ANIN PON INA TPNDY TPAVRN PON NN .2
OIOYYRN MIN VYNY) YINDN IR DTIVN

NYNN NIYORNN DN ,DXD5¥9) OMINP MAINIA WY VPN INNN .3
TIAYN IR NNPN DI TIND NDNN DY D120

,OP119N NNOVN INRD )12 NIMNN NYNNN MPNNY Y9 ¥ YL .4
VP 50 Yy NOWY NON

(424 Y9991) 217Y NOLY NINN 97Y )IPY DINND ITNNN NVYI YNNI .5

172NN VPN 1IDP KXY NYTN NNV NNPNY MNP MTIAY D NN
MM MY MIID ONTPNN DMIAOYI MNS MTAY MIAD MNPY
NOYIND NNOVIY AT IYNIIY

,TNPY N2°202 (19NN NTTID DRNNA) 12172 YW VPN D 9NN PO
2YPY NNANN VPV DY ,D)N NITHIND DRNNA

MINY PN ,INIVDY NNIPN IPRY MIMNDT D10 MINY N - 18y o 2.10.2
95 I ,”NNANN YV DYDY ONPNN NN DI TO7 70N NIMDT D1V
DT MYNYN HYa D05 MNITL PYD

.DIDN2 YWNT 93P DY WPNNY (D) OPAIN PRvn — PRt 2.10.3

,IPIRNN MITIAY LYND) NMITIAY NN — 7ANANH NPHYN NPNY VP97 2.10.4
: DYNIANN INY N TAN NHPNY (NMITIN N DMWY NNPNY TMTIAY VYN
N257 NYPON KR TNR) NYP N2 NYOND NPNYN (3) ; YWD (1) ; 02977 (N)

NN NYRY (NTID

IYIN IN I MTIAYN IYEIAINN0NIY VPN PHA - 7adWINY VPN’ 2.10.5
VST NVIND PNINKRD TYIND TY 1NYLN VLPNIAN DN N PRI MY
; TP IN NMINN 19 NTIVN (2) IN ;290 NIAVN (X) : DINANND THX MND
TN (1) N ;290N NYNNN ITOND OXNNA NYNND VPN NNPND (H) N
VP9 ON R) M MYIWD)Y INXIDNINOVIN PPN YNIYW MTIAYN 2D
D) DOVIND VNN NWY VP YD ;I ; (DMNDN DIV W NN
MPIN /7 PININT NNVLP MNOWYN YNID WATY PYTY Papn JD2 Mo
.1P0N DX OMNPD

MTAY) NTI2Y2 MNPVIN NNPNL DYRWNI - 1HIWN 19271 YN AP 2.10.6
.1988-n"pwn (M2

MPTN MY - "AMNINRND 09097 NNY WIYY” / "ANINN 02905 mvw”  2.10.7
MMTN DYIPN MNNIAYN D535 ONNND DWW DAY ININKD
DN 72295 .DMP1nN PVMIY YII) DXTNINDN DOV DMODON
D112 OPMY DMADI NIMT 1DIYI NNIAYY NN NINNNDN NNPNN
TININNRN DXDIN NNV (3) NVIDYH DMADIN MMTN N ,2024 NIV NN

2024 -12023,2022 ©NOYO MNYTN P



'1'NJ
I'7"N

1TNanw 717 ‘79032

DWNNN DY) 2.8 -1 2.7 ,2.6 DXYDAY GON ONINA NTPHYN NN TNSD  2.10.8
2 19NY) YNNI NVDWN NYYA NPV BN NN DY THNDNY DINYY Vi
-AOVRN TV DY PINA NNTTIND — 7AVYYYY DT PIYD ("N nYany
¥ WATY 7NN DX NN DY THNDND Wpan W8Nnw 95555 N0 1968
L9012 .DXN NN IDMPI DY 2.8 -1 2.7 ,2.6 DXYDIY DN ONIN XIIN
VNNV 70 GONI,2.9 PYDIY QDN MNINA D) TINYN DR NIAN D WA
NN INYNND GIND WIT» WSNT IR NIPNA NIV O 90 ONINL TN
QO MNINA NTHRYN NNIMN TNND DIWITIN NMINNINONM DINYINN YD
YT DY DININN DY 39997 ONIN NIIND 971 8 BINAVI MDY DXNNIND
WIN T DY DINN PNXN 1D L PIVD 29D NNYLN N IN DXND NN
39907 NN NIIND 10 NODID 971NN NDNI DR NN DYLI NPNND
INNYY DNMNNA 9-9 8 BNV NN D) INYNND 9N 795 qoNa

D2NDNN NN VIDNN PNY 4 PYD MXNNY NINN DOWINN 29 NN 2.10.9
MNIND INTNY NNN TNXY NYIND GIXY YNNI YT )N MINNINOXRMN
Q0N

MYSNN NPPY 3

Y95 DYNMINY DIXYIA T TNXY 1IWOND NINYI IWN ,NI2NN T DY MPTDN MYSnn 3.1
00 N¥PNY

NPT .1993-wn 02119010 NN NNPNA WNIYNI 225 1T 1990 170 1Y 110N 3.2
3915 VMNONI YT XADY ININD YNINN NMYSIN

TYNN YV 90N ININA DIWYNN NPNY NPPTA— /N 3.3

P9 .NYSNN MNOY PTM 31900 DY qON ORINA DIWNNT NTHY PTIN N AOWA
2225V Y2y PONN DY G0N MNIN DI TYN DIWINN

99NN MYSN NPYTa — /2 a0V 34

DTN NNN) 2 2A5WH 1NAY IWUR DWOINNN DY PNND MIYND NN NN NY aDva
.(100% NMNNN DTN

NN 9I932) AN NN NYNNN NN DY XN PANN M PIamInnn - 3.4.1
.ONY 9 Py MY PYv2

NP NIV, MMNON AN YPI9N TN D35 DN DIXTINN APIN PNNN NYSN 3.4.2

DY DINNI 1PY WNNY DI .THINIVYN NTIPIN MINK TA52 MO0 NYN

MH90NN OOYNN NIAND ,TINIVYN NTIPIN MINK MIID SNVN INY
.MAoNN

JNON AN52Y DXIYNY NIDIN HINK IN DY NN VNN WNNY PR 3.4.3
2POY 290 IRV NIIND ,NODIN HINK YNNN RIND> MNNNRD MMINOY 535
MO WNNN NN IRDY TI MPNY IN NYNNIN NN 21035 — >TYoan NNyt

P90 INMIND DAN NNIN NPV WINY

LYNI) NMION AN FPIN IN IN TAND NMNN HINK NI NI TUN W8N) 344
MM 0% YNNIPIND 3TN VN (Y5 1.6.1 YOI NNND DXANPHIN P9

DD P PN INMND WINN NNIN D2 NITIAYN IR TN PPN 3.4.5
P RN NID MTIAYN MINGAT MMNVYPN NMDYN MIRSIND D3 NN 1995
AND DN 1°2) NYINON AN IN/ 11IHN 2I19DH2 IV DN P2 ,595N

1NYIY NININ AN YPNNY GONN TYUR D7V KO DN MTNIN NN 34.6
T2 DN 1INAVN NRINN TID ONIWN POINDIN TN SPIND

AUIT) 52D WNNN NYNN DPVNIIN DMNPIN YNID THPRYI 7PN NI12NN 34.7



'1'NJ
I'7"N

1TNanw 717 ‘79032

DIV 2PV PMAIN 19IND DN ININ NN 7112V N93NY TWANDY M by 3.4.8
N9IENN ,HOPN NAPAY NYAVA P9 IN INND NYNN NN XONY DIYI8NN
P9 MMNN NIIPNY NN N 199107 NN NYINY (1)a2 NODIS
199190 9101 MY 998N XYY ,N'9DIN NYSNN NYIND TYINN DIPNa
ANNY P9 PN PNND NYSH NINNIND NIIYNN MYSHNNI DIYUNIND
2990 V999195 G0N ININ NPT PPYHNN DHYIY

99191 91D1M 9N DY YNNY W 22 NIV PNHNN NYEN DIV NN 2D WHTY 3.4.9
NOYNI IND® MNIND YN NNINA IHNR Y KXODY 0NN NINWO
1253 N9INN

OOIINN NTYY,IPNY 9 PYDI T 3 PYD MIAID N MNIN MDD IO NO1 - 3.4.10
911D ,MMNON 2N TOO ANV NONN NYSNN DX WINY YN 9NN
Rakjah]

9NN NYSNN NN AN IN DO MW IS 12 NIPNI TRV NIN NIAND 3.4.11
95 ,7IRI MYNNN P2 NDNDN TV IR GO O MINN PONN TIYY ,In»a
DTYOAN NNYT HPIYO DRNNA

9121, MYNY 19PN IYINAT DIDNTON DOYPN ,VPNIN DY INIAINND NIND 3.5

191231 NADON NYXNN NX HIAPY NAMNNN NPN NIIND YD YNNI NN WHITIN

NN NY NPIYHRN NYSN N2 MDTN NN NNSYD NIV XD INWYD NYSD IN NP2

YTYOIN NNYT DIPOW 195 1910 MYNNN DX IN NYSN DI MINTD ,MNINdN 20N

1917 YD NIAOM NIPNA ,NI1N RY TN ,TINYI KON 192NN 1D 9N Ty IO

PN NN NDVN NYSNN YV WNND AN PITD  NIYSIN N DNX R DAY PRY

YIAPNY %95 1PN DOWINND NXIIAP IN ,NNYT NIPOYW 290 YYD WNNY MIYNNN
99071 DX HVIAY IN NYEN HAPY DX VIONND 191D INKRD

VINGID NP WS DY 1IVID IR TIOPOY M PA DIPYH IORYI XNN 1NN 3.6
DYNDN DN INA NIIND NIY WHIY MNTIP MTIAY MY ,NIMT MMy
2NN NYNPNY 29D INN P12 IN DI DI, 1199557 NININD NI 07NN

MONY NHY IN/A I8N DIDSY TR 1PN NI2ND ,ND DTV NIDT Do MY 'van 3.7
APY ,ITPN P2 LNND AN NOND NI INYSNY WNND DY 39910 NIW) MTIAYD NN
21TV DTN IN LSRN NN NNITDN APY INA ,WINNN DY NIANN DY YIN MO
DI 12 DXOVNIVYN DN DX TN DY YIN MO 2PY ,TIRN NXINY YNNI
MP>729 5y ,NY 9921 ONX 172N TNYN NNIT MDY .ONMN NN IR YL
DY Y7 1PN ¥ DINNX OMNDN DXND YD PNNPNN NNYT POV 29 OV PIYNY
DYIMIDM I DXVNVN DN DITNIN DY ,TINRN NN WNNNY NIPNI WINN
ANyovn

PNHNN NYSN N72NN NYTY DX NYNN D52 NN XDV NI NHIAND D 9N T 3.8
NPYTAZ PVMVLIND PINIY GOV NNTY,NYDIHI M0 NIONY TN NI N2 NIPIN
3PN 9 YD Y NYNNN M0

IPRY NYSN DI MINTY ,NI1N KD TN, TRV NN RN ,DOV0 MNINRNIN ¥I1ND DN 3.9
YOO NNYT 2PV 29 DY NNTY,TID101 Y200 29 DY NOYIY NNV IN N2 IN,NNOY
.172NN DY OTYOIM

D212 DOWNNN OY NI OTYVIN NNYT DIPOY 295, NIAMN KD TN ,TPNYI NON 7NN 3.10
IN/Y TNINAN IR/ DD DIV MDY TN IN/ DNN WITTYI DNYNN Y0792 OPON IN
)2 MVYY WNND GWAND IN/ INYTY YININD NN 2T 92 N/ MNHWYN IR/ D107
M292),NT 1990 ONIN 297 WITID YW IN INON NN, THON 5O NINNNN M
IN NN PV THON HOW 72521 ,39910Y qON ININ NN NTNIY NN TNND

MYSN NYIND PNINKD TN NN GPIN YH¥2 P AN

UN NI 300D ONIND ONIN IN NYOIT OPP DY DINND NN NN 1Y NIMY N1ann 3.11
NIV NYT DIPOYW 295 55M PNV NIPIY YNAY >TI DN PR IYRY OPMNND DON
.N2NN YV DM



'1'NJ
I'7"N

1TNanw 717 ‘79032

, NIV N0 D) ,399010 NN DVIAD MDY DY NI NIAND D080 MINRAYNAD DN 3.12

MYNNN 901,11 YD . MYSNN NYIND PINKD TIND INKD MY ,NINY TN D2

NLVYNN TN TNYD DMWY TWUN DYPII DIN LI PN DIDDM ,MYNN IUN
9990 NN HVAY YN

NYSNY 998Y WY DINON 4

MINNINONRM ,DNYIND DI NN WNNT GINY G0N ININA YNNI NTNIY NN THNY 4.1
: DININ DINDNN NN GIX N HHIY,0OWITIN DIINOHM

VNN 9N 900 2.1 PYDA WAPN G0N MNINA WNNND NTNRY NNOIND 4.1.1
YT DI WNNPNY TYNN NI IN,DMIYN PN 9PN NYIR INYNNY
LWTN NON] NDIDN DN NTIPS 1 DY DY POYY MNMIYI MNIVN YOI
PIN 195 DXPNNN 19 1975 -y5UnNn L9010 TIY DN PN 1961-N7OWN
=) X6 ©N9DID 41INNN DNDNI L1976 — Y/OUNN ,DMNDN DN NMINPDY
399071 NN NY2IND 26

NN YNNI WY D0 2.2 PYDA VIAPN G0N MNINI WNHNN NTNY NNOND 4.1.2
A9NY 5 PYDA NHND NAVIN MNXNND DNNNA L, 1I9IND 39907 MY

N22AP WNNN N DD 2.3 PYDA AP GON ININA YNNI NTHIY NNIND 4.1.3
39907 NN NYIIT DY NNINON IN

VNN GIN D00 2.4 PYDI WAPN G0N MNINA WNND NTHRY NNOINY 4.1.4
MTAY NI 0N YIAP NTIVN 9PN PYIAP 1P PRYD INYNND
POW NTIVN X MTINND NTIVN 12 ,WN¥NN DY DY NIPN NPNOVNHN

Nal7R) ]

Errotr! Reference 2.5 9>¥02a 2PN Q0N NN WNNN NTNY NNOINY 4.1.5
NONY DNNNA PNNN INYNND WNNN 98 995 source not found.
MOLNNN MXNINOND NN 91 ,TI907N ONIN NIIND 7_NADID §NNNIN
YT NNIND NINK RNINON DI IN,DININA NTIYN NNIIND INNIRN NI

90N MNINA VPN NTIY DY YN >TD N2 YW ,NIANN

qIXY ,2.92.8-2.6 DOYYDA DIMAPN GON ININA WUNN NTNY NNNNY 4.1.6
: DYNIN DYINDNN YD NN INYNNY W8N

2.8-2.6 DMYDI DWNIAPN G0N MNINA WNNN NPRY NNONY  4.1.6.1
8 NODID 9NNNN NDNA NI NYOIN INYSND WD I D00
39990 NN NYIND

N, 9O¥5 2.92.8 YDA APN GON MNINA WINN NDHRY NNOINY  4.1.6.2
27907 MNINY 9 NODIT GNINNI NDNL PNNN INYSNT WNNHN

0N NN INTNY NNOIN TNXOW DD : BN N3N DY Moannon  4.1.6.3
LNAND ,ONX NIIAN DY WP THNON ,2.82.7-2.6 DYDY
DYNYIND DD NN INYIND GIND W8N WITY [ Do0v) 2.10.8 9>y02
MNIN NINY 10 NODY MY , DY DOXVNINN MNRNINONM

Rakjan]

£ 19N DYONNN DIINDNN NX INYSN HIN0NL YHND WI8NN JY MININD 4012 4.2
99070 ORI NIIND 1 HADID GNNNN NOND DORNNAWINN DN 4.2.1
9910 NN NIDIND X2 NADID GNNNN NDNI DINN XION NYSN DNV 4.2.2

4129 17900 NN NIINY 22 NI GNNNN NDNI PNNN NYSH 0NV 4.2.3
L90PN N2PAY PHND NYNN NYAVA PN TN XINN PHND NYSH
N9IYNY AN NN L1900 NN NINY (1)32 NODIY NONSNA
Y GNEN XYY ,N00IN NYENN NYINY 1P1PND DIPNA DY NN



'1'NJ
I'7"N

1TNanw 717 ‘79032

INY 22 NI P9 .NININD NIIYNN MYRNNI DIYNNN 192120 Y2901
P05 NYSNN DIFD PN XU, 01NN NINYD 19911 99901 99 DY WH

NI2INY 3 NAYID 9INNN NDN L3901 ONIN MAN 2T YNNIN NINSH 4.2.4
390100 YNXIN

GNNNN NDNA HNYA DHNMND NMONDY TINNN MTIN T NN 4.2.5
39900 NN NHINY 5§ NAYIO

GNNNN NDNA ,7OMINNND DXNNND PTIVN DT DIYYN ON DY NINND 4.2.6
39907 7NN NY2IND 11 NaYId

12 NODIO GINNN NDN LINNN DY DOIMY TV TN I2T2 NINSD 4.2.7
39901 ONIN NHINYD

NDNA,7D2TIDN DPT NIIYN NNDNA 199D MOANNYN ININ 9272 NINSN 4.2.8
9991 NN NIIND 14 NAYID 9NINNDN

191N TUN DIVINT NPIONN DI NN WX NN, NN WSNN D NN 4.2.9
39907 NN NI2IND 15 NADID 98NN NDNI L3001 YDNDND

7907 XN NIINY 16 NDID NNHNN NDNA,PO0 NN DY 4.2.10
7901 790010 Y22 NP0 DINYLN DXVION YD NN KINY WSPNYY 4.3

1.12 Y02 VNI ,TINN PINDNY T ) 2 /R DIIIDHN NN DY INYSND GIN WD 4.4
NNDNI NN OMNX NNDIAY DI, 0NN MYTIM NINAND MYNIN 197,200
TYPNRN DIPN WSNN DY DONND MW IN WS YT DY MINNY INND 39001
N7 IR TY NN MY L(WITIN DI THND NHMNI XY DY) YNNN NDINND

DV WYY DoD

ano Yy OINND TN PRI TNY 951 39991 2IN0DN DY DINND TNX PN D NN 4.5

VINNN NHDINNY 2 THON — NHIND DINADID DINNINNDN NIVIAN NN DY IN MAIYN

THRONN PTINY D32 NINRD INNIDNY NN INNN DXINDNN D2 TIY TYPNHN DIPNI

DY VHNY THDNI DXTINY JOVNYIN D XD DN X ,N72NN INNI DDNOY 9D
ANYSN

INYNN DY TN ,NT 4 PYDIY DXINDNN DI NN NYNNN NNDNA WHND ¥ 1D 7NN 4.6
D991 NTYY NN ,INNND DIVPINN DIINDNN DI RO WNINY NYSN .WNNN HY
VNN DY N2 PTO NI, TAD2 DY DYV NN DIDAY NAMN KD TN, TRV NIANN DY
POV NTIVN) N7YNI DIV NI2TY ,DXWNNN DIINONN DI NNNN 190NN M, NTID
DNPNNN PRY DOD) ONX .ANY 7P (D190 5179 DY MYIN) NDION OND) (MY

795 MONDIN NMWYIAN DYLN TAD/NYIN GIN> NNTNHN 190N2

1991 Ma9yY .5

732 5% NININ YNO ,TPNMLIN NN ONDA TPRPIA MY INYSND GIN WINN 5.1

YPOY DY MPrAN PIN 29-5¥ MV PIDYD YT NMYIIY NIV NIIN IN IINIWY

TO 9y ,19991 YNINY 4 NI GINNN NDNA ,NI1INN NIV ,1981-K7NDVYNN NIVIAN

NTNYD IM»NNN NNVLIANY L(DXWTN DOPY P NYIIN) N7Y 5000,000 v
(7399190 M9y 1 19NY) 19991 MNINA

TVIND TY NYNNN DY THXA NWNIND W) NYSNNN TI9) XND PON NPN TI90N MY 5.2
9909 MYSNN NWIND PINKRD

DTV PNTN X - MYSNN NWIND PINKRD TYIND TY 2080 1IN MIIY I NOW W8N 5.3
ANYNNA NY2NN DY D399

4 NODI VNI NN TIINN MAIY DY NOPIN 5.4



'1'NJ
I'7"N

1TNanw 717 ‘79032

NOVYNA NN STIYNY P19 1IN WIHNT W MAIYN NN D DIWNNN 2Y NMIVYN 5.5

YTIUNA NNPINND 1991 NTYINN OTI19N1N NINT 991N BV QY NDY NN

TN AN N9 8T PYUNA ,2 02 71,7 D01P ,0IUNA FINIITY 19333 N9aNN

ND ,INNND NININD NYYI IN/) 199102 RIY YNNY MAY MYSNN HYIND PINKD
.guarantees@ayalonhw.co.il 9”7XyT MY8NNA NI T390 ORNY Y Dapnn

LNYSN GPIN NN PAINNY WNNRNN WPAY OROT NI2NN XN L1909 8.7 Py VNS 5.6

,IANN YAPNY NOPN TYNY ,NMINNY MAIWYN 9N DX TIRND G 11D NIPN)

TPRYI MY DX IR INYSN GPIN DX WNNN PIND XD .DOWTIN 6 DY NOYN NOY
AMA9Y IR VONY NIANN

TYON NYAP IR MY ,NONY N0 DI APY 1Y NIPNI NN P NND OHan 5.7
,TIONT WNNN 7Y MTIAYN VN NADNN TYINA NMNT ONN,NTIAYN VINID YDINPN
%9 Yy, PINNY ,NONN YN ONNHD WX MY 110070 MW NHNIN DIV
9PN NOINNVY T252) ,1991010 MY NN ,NA0N NNHN DO RO NYann Nt
YN TN YN TN INMIT TYINND DOWTIN (6) NYOIW TY NNN TNINXD MWD
NYAN N/ NYIT ,MIYO DD MYYND ROV 2)NNNY NYXAN N/ NYIIT MY Do Dy
Y NIPNA MY, NNND MAWN NIINRD DY WP ,NNYLN M IN/A NN Y905
NN PINNY NONN WNHND 2P0 MWD NIINRD NPN NN INNKY 19900 DV
IN 121D ,MAWN DX VOND TPRYI NIINND XNN ,NT PYOI MNIND MWD 99N
MYV IR NN I ION YN DD P PHI2 URIND TIVIN DIDIN NN ,NPoN
INY PRI DI NI WNNN MIAND NIANN DY NINK MIT D10 DD Y520 NN ,NNDIN
NN IR MDA YNY Y920 7Y WP NI .NNNT INYSIN ININ 2APY TOMN
NIV NTIAYY WP NMIN Y90 DAY Nt NIPNI ,NIAYN XY TN, TIRYI 112NN
399071 NN SVAY INA L, NINN NYNN DAPY 90D P2 3000

DX N DY NYNN DAPD NN KD TR ,TORYI XNN O13I0070 NTYY 2 NN 9NN 5.8

MWD DNVN NN YD ,NNYT NIPIVY 2V XAY ,NYIDY DN NNTY ,MAIYN NDNI

P2 IPNYN NIPYL YN IN PIN ONO PIN NNPNY YT N2 PN DY 2D DINA NNYY)
.DOWINNIN

SPNYN 29D, 0NN DXTYIND DNONND MIAIYN NN YN NIIND 5.9

oy NYTIN NONRD NIDN NIANIY INKRD TND : NN WI8NH MNIIY 5.9.1
DINDNN 995 NX NIAND NONNT NINNY INKD )DdY NHND NDINN
9 HY HYITI NOIY MIX MY VI NHNTD NPINN TNXD DOWITIN

;NN PNY 12.1.1 PYO MINXIIN

2 NYTIN NPON) NYSNN DV NNONT INNRD TNDI : IWSND 99 MmNy 5.9.2
B aply ol

N NNVLIND MAIWY AN NIAND NIND WNNPN NIXD> NNIND DY NPINNN NYYA 5.10
.ITIN2 VNN MAIYN AN NDNY OXNNA,PNIAPNNN

MIAIYN DX PXND PRV RN 172NN ,PT 995 172NN DY MDY Don ywo »van 5.11
DTY03N NNYT NPrw 90 (01 PON Y5 IN) N2 23PN DN NX VINDY NYPIY
ToNN2 XM YNNIV DIPN DI PRNYV NX WHYND NNNTIN YINND MY INKD
IN NYVLN YN NIAND DN IN/ DA PP TDIN IN NNDIDONI ,NNINYA 110NN
NYIND PINKD TYINN NON INNRD INYSNIN 12 N INA POIYTH SN2 >MNN YN
.3991971910H MIKXNNDY NYIND DRNNA PRIDPNNN XIDNA THY NOW IN/ MYNIN

NYY MOYLIN NN YT DY NN NPND NN ,NIVIA NN MY D NINIAWVITIN 5.12
.NYLN 12D T DY KN

NRTPIN NNAY 991N MY NON NYIN 5.13

NOYPV NDN NX YNIND INYI TI2 PINYNN WS ,D0U0 MINNIN MY DI 5.13.1
,72NN DY NNTPIN NIPNAD ,NYNNN NN YIND INYTIY 399070 MY



'1'NJ
I'7"N

1TNanw 717 ‘79032

:19N2) MYSNN NN PNINKD TYIND 29D D27 14-1D ININY KD TY NN
(7399121 MY DY NNRTPIN NN

DY YNNY NPINNDY ,1IDNT MY NVYL NDN NX NNID RYI MIaAND 5.13.2
PY ROD MIYND IR ,DMNPIN IN MIYN

NN OWNNN DY DDA THIRYI NN ,20Y0 MIRNN MY ODIM qona - 5.13.3
NDN DY VWP NNTHY NNYLTIDNN MY NVPV NDN NN GNPV
WSNN MNT NVHRYN TIN T NININIAY NDVNN MIMM NPV MIID M

39901 MAIY NVYL NDN 1DIN INYPIYY

YT DY UKD IYINY NDNN 9D, MY AN DY OY WwSHN P OY WIn - 5.13.4
DY ,N72NN T HY DN P2) 191D INNRY 972N DX INYSN DOMN KD 172NN
,1N29Y2 D9 D9 ¥ (VLAVNT NPT DY TD YAP» ONX IN NN TTHINNN T
NYITH DD 3 TINA,NIPIND MY 99NN IMAIY 2D TIY 91951 NN
N29YN PPPNY NN

TP NXDY, 1T DY UNIN TUN 11000 MAW DY DMPPNDORINKITAD WSNN - 5.13.5
YOO NPINN 192NN YY DPONY T 90NN MY DY NNTPIIN N1NI2
.12 MAYN 1NN IN TIINDN MY NN MR NN PHa

mMMNON .6

NDNI ,INK PN Y2 PP NPINNI DY TITA P2 ,N90IN DY TI72 P2 )V DD ©I5NY PN
NHMNON D IN,NDI PN D1 ,17901 390DNI WYY NADIN IN NOY DY NIPNI 310NN
219N9) NINK TIT Y02 IN ONNY aNONIA P 0MDNDND GN2 NN O YY Pa oM

YYD NNYT DIPOVW 295 TRV 1NN PON ,(7MAN»IHno N

; NYSNN DX 91099 6.1
; 3NN DOYNNDY K9 NANDI NI IPIND NIHIPNDNI NMINID 6.2

IN DD L,YTNN INYSN NWIN MYSNND P2, NPNANONN DX JPND WSNIN WINTH 6.3
952 127, MHMNONN DX PON NIN 2 NIIND YNNN OV NYTIN MYSNNIA P ,NPON
.172NN Y 752N NNYT NPOPY 295 NINK TIT

029°W) MINAN  MNRNN X ,MIP’ND 7

WNNN HIP NPIPNA OX N MPND 19900 00N DIYP WNNN NYTOV DD 7.1

TENWON MYNNNI 1.9 Pyoa MIAPN TYINN TY NININ MONYA ,AN51  NNad

NNV, MPNON ,MINANN VIO TIN NINNHN NIIPYNA 37500 TIYL HITIVIN
39907 900N NINY VI 9 IN PYD D30 GWPa RSNDOYW MPIDN IN MNNNNN ON

—4a%3 WORD ¥2%72) Xan Mana ,n7nNany mvpa /7 mORYN NN vHnh v 7.2

n2WVn ONY [N /7 9yo TRON | 3002 Y | T7on
172NN PON  PYD [m)ak!

non»nn

NONYN

PYO2 VNN NIDNNN NIIWYND BYINY ¥ ,NINAN NMIDRY NN TIXY D IN2Y 7.3
vy 1.11

NNN NN NIIWNA 110N TYD MDYIN DXWONND NPID NIANN MWD 7.4
HY 37901 INDN I YD DY THY DWINNN PYD MPNT NI 310070 TINIYD
VN VIV 19IND NIANN NN NIDNNNN NIIPNA JTYNNY NAINND NJVIN DIYINN

399190 DY 9YPa 193NN MDY



'1'NJ
I'7"N

1TNanw 717 ‘79032

92 DWW NN NN ,NINANN MORY NWHND PNINKD TYIND DINA 2D ,WUXTY 7.5
DO¥D VNN IWNN NN IOIN D2 NINAN MINY VHIND PN .NINAN MONRY NYHN
NN NIDMND NN NMYNNIND)

,1PN2 ON N/ NP0 ON 92T INYL NYOVIN YN T ,INND MDY NOW W8N 7.6
27P9) MYV, MHNKNN ON,MINIY

7.1 PYDI NN NNVYN INA MINANY NPID DNMNND ROV TRV NN 112NN 7.7
1112 1PN MINANTI/NMIOT NDN NN DDIYY NAMNNND NPNXY PN IN DD
WNNN DY NPIY ODAN) DIWINNN HHID NMONMNN NDND TIRYI RIN 19) ,1ONW)
IN/Y 11790 NIANN NONMNN XD DTYOIN NNYT PPWH DORNNA DOM ,(MPON M9 TIWN
AONNIN NI NYNT TII IND MYNIN NWIN TN YAPIY TN TY Mvn

193NN ST YY WY QUK SNYID NODIN IN NPV NITY )NPON ,NINaN ;NN Yy 7.8
191NN NN INDND DIXHN MYNWY MIYHR IR/ NNNIH 171907 DY IWPa
NDNN PHND 1WA DXONN P> NHND NINAND 29PN 1719010 TIVWY NNN

AT 9Y DMINN DNYI WNNN NYSNY 197N DM 1719010

DN ,DM1YW N/ MINAN NYAPD OOWNNN NIAD 172NN DY NMONMNN 2D 9NN 7.9
739 TUN W8N DY 21D Y920 NWYN ,N7aNN NYT IO 29D 11OY MDN»NN NNN
ON

NIVNY 91N Y PN 7292 AND2 XN DOWNND NN DY INA NYANN DY nawn by 7.10
ND 192NN D 9N2Y ,NHRD NPOION YNY 02N .NINK TIT Y2 IN 19 HYa Jn»nY
D5 IR/ NNPYLI MVN NDAP ,MTIY YT HY NNV NA-DYA DMIDNY THINRINK MIN
5y DD OXONNY NIAND PA WP ,NYSND IR 11907 ONIND IWPNL INX DTN
7252 2N52 DYONON

10N OMPIM OMNNY DNINY MDY DY NIV NIAND ,DINDN VDD Han 7.11

TPON MYV NINIAN MONRYD NAIVWNI N NNNIPA,MYSNN NWIN TN TY 390070

DMPYN DTYOIN NNYT NPOY 29 DY HOM ,DOWNNT DI VYW IN/A DRI 1N2

DOWINNN NYTY AN INAPY,TINN ONIND TI93 XN PON NN ,NNINXD DNPINM

NMNT NN NYTY DX21NNY O1NINKD DN NNINRD DMNVY DI .MIMNNN NIIYNI

NYTINA,NT TN NONT DY WTIND TPRYI NIINND XNN,NIYIN NYIND PNINKRD TNN
.11 N NIIYNI DONAN IUN

NYSNN NYID TYIM 1IN .8

9982 YIT) DNIN MRNINONM DMINONN DD NN NODIDN ,NPNAD) 55 DY NYSNN 8.1
225 V9N, TPVLINTIN TIDNN TNV NNN NDNINN NIIWNI YNN W8N

YITIN THON 53,7100 P2 21001 WNNN NYSN ,DOM0 INIRD NPOOOND MDD DN 8.2
9591 ,NYSNN NN TNND WITIN THDN 931 GON MNINA WD NTINY NNDIN TNND
22V 4 PYDIY DIINDNN NV NN MNN

9272 MXNNN DX VI DY 3.4 PYD INT NN NYNN AND NVIN N PIYD 8.3
TVINNND ININY XY, 19NN NIIPYNA 799 NT¥PNN NIV NN NYSN NWIN
39910 MY NWIND NINKD

NND WNN NOY NYSN 9999 1.9 302 919N 1390 MYNNN NYINY PINKH 1IN 8.4
209N NN TYIND TY NIDNINN NIIYNI D3I99N

PINKD TYIIN NN MYSN NWIN IVARN KD NIDMNND NOIWNN D NN 1NN 8.5
NVIN OYYNY W, NOIYNID 92IND TP WNHN DT TN DX D) ,MYND neind
ND MYNNN NYIND PINKD TYINN INKD YNNY NYSN .TIO NIAPN TIND TY MYSN

PTN

ONITI IR OPA2,07NITA KD MN2TD,D0V0 MNNRNND NNV IDIND NYNNN IR WHNY PN 8.6
SNMINRD QN DY .DOWTIN DWW TUNY NN MOT NDY ,N9PINA TINYN WNNN NYSH 8.7



'1'NJ
I'7"N

1TNanw 717 ‘79032

MNPN 90N IN NADN NPNA MYXNN 9PN NMPN NN TIRNY THINYI N1ANN
NPOY 1Y L (PNDINNN NDIPH 1 NT PYDA PND) 120NN DXVTIN 6 TY DY MADN
NOPN NN 192NN NIIND .DOWINNN DY I0MNY AND2 NYTINA ,OOMNN INYT
NNMPN OINY 1Y IPPINT THNYD DIOWNNN MYSN MOVNN ,NNIND MYSNN 9PN
DNNNA NIINND NNOPN DN TY TININ W D1 DY 1901010 MW ,NIININ

(295 5.6 PYDa VLNANI)

19PN MYSNN DTIAYN IV 9D NOINNN NNPN IN NYNNN 9PN NOPN NN 8.8
:97NITN N2INDY DTN NTYND AND2 NYTIND DIWNNN T DY 1PV XD Ty DD

.tatianas(@ayalonhw.co.il

NTYN NPMIND DRNNA DNYNN GPIN TIRY GON PYWI 111N IR NI YNNI 8.9
Rulbdmm)arp

NYSNNN 12 NIND ORI YSN0N 7T KD, NDINNN NP NYSNN 9N NIPN Jwna  8.10
YT DD DMPYN YININY IRY 1P KD 11 DD52Y NI TIN D02 1A VY9 DN N
DINNN NN ININ DD MY, 19991 Y9000 MNIN 29 DY DN 2NN NIN IUN ININ IN

ANYNN VI DY YT DY

v gy 8.11

D290 DMININ DNN ,NND) NYNOMN NNSA NHNYSNA PISO wNpn by 8.11.1
NYTN 2POW NIPN D325 4NN OO YN NYTY ,DMNNNM N2 DIDIDON
.N72NY NI NHRD DIDNDNY IN/ DINNIY DN INDM Y TYoan

DY2NDNN DY QDN TAN PNIY LIIND IRYI WNNT DY) MINNIND YYD 8.11.2

WNN NYTOV YTNRN INYIN 1AV (MADIN NYSNN RID) 1T DY WNINY

LDYINND DIYINNT IMIID PRY OIVIXPN IN MINDN TIO N ITID YN INNN

NIIYNI MY THDND 9NN 7NPINDH NPTID? 0N YND> M PN
.5mNN

ND NI ,MIDIN MYNNA PYD Wipad 19902 N5 RY WNHNY Y550 902w 8.11.3
INYIN IUN MONRND NYINA DD2IPN DINNI DNIND YD INOT
IYINPN TIO ININDN TIDD YT HY TN INYSNI

DY NIMNN NPN N INDN TID 2WN NNY IWNIL AN NYT HPOw NHand 8.11.4
N2 9272 NNVONT NN PNID YITN XY WNNN DY INYT DR DIPY PT539
NNOND ONMNNPN YT DD 1,902 DOYD MNNNN YINY ODan YN
NYSN L1019 0N YN ITIAININ I PHY NPTN — G0N ININA WNND NTNY
955 Y ;N2 TN VN ITON WND OINDH TID IVMHN NI NN
WNNN OT DY YN AWK YN DINRD DIOWNNY MDY INIAN NIANHY
NNVONN DY ,YTNN N 29D WNND NIAND WTIN ,IMDID PRY Y 1ND
MNY YNNI JN1N DINNRD DOWNNN 292 MDD NNIMNDIY YPNHN 71272
A3 NVONN DY IWIYD YT MYY (NNNY) DIYIIN) 48 HY

NN 200 NN INVID PNIY WP KD WNHM DTN ,PI0 10N wnd  8.11.5
95 DY WNNN DY NIRDNN INYNN DX DINNRD DIWNND MDID THIRYI NI1IND
DT NYTIN KOO Y TYOIN NNYT NPOW 9D ,idNIN VI

MYSNN M0 NIPNAY SVMIVIN 11NN .9

MYNNN NN0NI WY PNND MYSH Y8HNNND 85%-=1D MNMIIN 9NN MYLN 9.1

YXINNT DYON NN XOIAND D27 ,(GON ININA YTHYY DIWNNT NIYNN) MIVON

1712 9.3 9¥D2 VNN ,INPA NIPIN PNNPN NYSN INMA NN PN NYSH NN
JPUVNMLIN VDI

NYS1ON NYXNN DD DXNNA YD ,NT PYDA VNN PN MYNN YXINND WD 9.2
399109 WNNN T DY YSHINY

NIVNL INPDM XD ,NT PYDI VNI PNNN MYST YINND WINT DYDY INND 9.3



'1'NJ
I'7"N

1TNanw 717 ‘79032

1aY NIPNIA D ,ANIN LINPA NN VNN NYSN NP NN PNNN NYSN
NYSN IN AN NN VNN NYSN 1PN ,IN IN NN MYSN ONY P2 N NROP
NN MNTN MYSNN I3 NN NNNX NYSN PIY 1IN ,IIRD NP NONIIN NN
N2, 9099 MNINN GX DY .PNND MIYSN YXIN IWON TNSD PNIVNI NP KXY
- TIA) MYSNN XITNA MINK NININ NYSNN PAD INP2 NONN NYSNN P2 WIdNNY

N1 NONN NYSNN DON NI NN, 7%

MY MYNN NN 19990 NNDNI IWNN NIV NIPN D0 9.1 PYDI MNIND GN DY 9.4
PHHNN NYSM NN NN PNHNN NYSN 991D PNHN NMIYSH YINHD 2VINd 7153
N2 NYNN

NN AN ORNNA NIAND JTOIN ,TAT2 MIWI MYSN YIIX WO 12V NIPN2 9.5
Dy DODIANNA AVIN MYSNN YNNI THIYIHN NYSND AVYNY 110N IINDNY §NINNN
.1I2NN YTOIR DV IWNNY MYNNN NYAIN

Y PYD 9D NN DY KD NIV MYSN YIINRD NN W 12V NIPNI 9.6

9991 NN NIIND 13 HADI INT DY M1APN PINND NPIGODN MNDNTY 9.7
02399y 11)%) .10

: ININ MIXNNN NN PN YD YD NNTA NN NIIND

TARY TIND X OMY N N0 P ,N1IN NOVPPT N 70D ooy 10.1
571 DN TARY INA JIYDD NPIOT, PPV IN PIYINL 1A 27NN DY) DINNININ
IN NN ,NTIN YT ,0NN T 12 — 729997 DY PV .Y 331902 PON NP Do RS 11

NN

T 3990 NIV NMITIAYN DY DY TN YW WUN DMP PAID TUR INYONOIDIN WS 10.2
NI ON NON ,37902 PON NNPY DIV XY — NIINN 12D 122 DY TINID WUN INA
DTN NNYT POV A DY WNND THRYNY DININD 91952) TO0 NN NN NIIND

NONI,027Y TN ITYON 92T NINSN GIND YIATIWNNT DOV NN NN YN 10.3
39907 NN NIIND 12 NODID GN8N

0 Y 11

912ow 295 17515 (NN RY IN) PRV NNN NH2NN 000NN OWsnn nvna oy 11.1
PYID AWN NI DIPNA MHIMNT YN NYNNN DX YIN IYR YNNI DTY0IN NNYT
(79091 9PWa7 :OND) GON

M2D5N NMIAPNNNM OONINMD DI DY NNYSN 90N PYI DY NHION NHanm N 11.2
TYINN DVTIN (WY DNY) 12 5Y NPN TUWNY 1D 93 KO XON PINa INYIN N2
SV NYNNN 9PN NPN NN TIRND TPRYI NI2AND 37002 OONN DY NIIDNN

90NN PYIN NNIDNL ,DX9DN DXVTIN (NY2IN) DIWY) 24 TY2 GONN PWIN

Ny 951 ,NNYT PPV 295 Q0NN PYIN DY NHIND DY DINND PRV 7PNN NHaNN - 11.3
IN 172NN PPAY NON WIN P2 NN DNN) ROV NIPN2 MIAID NNV N0 DI
D»PY H33) NHINN MNXIN 29D NI WXNY NN DIV NYTIN NNOY NIINNY NIPNR2A
DIV ,ONN PYIN DV NYSNN GPIN NNPNY T30 91952 ,(9PIN2 NHIN DI TTNN P2
919521 172NN DY D9 DYIPHND DRNNA YAPNN N3 VPN NI2ANN NVONN NN
T 90 NN

DIPNAINTY YINID NNT NN GO PYWI DY NN KD OX N ,NNANN TORWIPD 114
, POV DIONDY 379102 DIINRN DY NIIDNN TYINN OOWNIN (WY DNY) 12 TINa XN
7 TIN2 NH2ANN NYSNY 2N2 INANN NN N NN W8N .00 PYID INNIDNA
TN 7NN ,N2ANN 9 MYV NN RO N NIINND NYSND WNND 270 .00
WNY .INDT DY ,LI9N INNOY DIPNA THNNTINYSAIY WNNY NNYT NYNIL MY NHaNN
YTYOIN NNYT JPOVW 295 N NT PYD 19D NMNNRN MDD YD NN PID 10N
NMINNY YN NYNN INKOY DIPNI MHNT INYINY YN YD) ,N1INN DY VOIMNMN



'1'NJ
I'7"N

1TNanw 717 ‘79032

NMIYY NN INA YT IR MYV DI 7PIN NI PR INN Y81 995 INA DV MY
VNN DY NNIND DIV 2APY 19592 NN NYSND INYNN NTION ON IN INYSN NN
ONN

DMIPNA NINK PPN TIT 952 DAY NI2NN DY DML YND T DOY0 NI PN 11.5
NN PR .MTIAYN MINID NN NPNAD WTN TON YNID M, 11.3 PYOI MINND
172N MITNYNY NIYL IN MDT 932 YNAY »TD 1Y NN NN IN GOV PWIN

ST9Y AW MIYL DD PN XD GONN PWIDY DY MINND

NHNN NIINNY DTPIN NN 12

MYaYD ,NIINY YWIND NOND WSNN HY ,NTIND DY N72NN NXXNND DTN HONNS - 12.1
: DYNIN DINDNN NN ,NMITN NYTIN NYAP DYN 82%3° 14 INa ,N1INN YW NNNI

NODINT) NHIND DIDDN (3%) DXNNN NVIVYS MNVWN TOI Mda mavy 12.1.1
, PIMANNN NN NNVIAND (NHIND NDINN TYIND INYYD DRNNA NIYN
JPON 9INHNN NDNY ONRNNDY MIVPNNN NN 34.1.1 PYyDa 9INND

MIYPNNN NN NN ,NIVIAN NIIN ST DY DINN NIVIAN NINIY NYIR  12.1.2
9N 13 9y VNN IO 9NN

NYAPY DINON NRNNT M0 HNYSN 297 PIMINNNNA NINRD WINN THY N 12.2
MWINPRN NNYT NPOVY 95 ,NIINN TIRYI XNN D20 KNDND NIIND DY NN
JPNMAPNNND INK NYND NIDN NOIN D JIY IN INMIT NN HVIAD P TYoIM

NI NN NIINN NPV, NN MYID TOWN TYD D10 INA MIRD D MWD DIAn 12.3
IMTNY O DY INA INYSD ONINT INA 121 PYDI INTNY ON DV WNSHN
YNIND TV DIDIN NN VOND NIANN NORYI XNN ,NHIND 29D PNMMNNNA
TINT INYSNY WNNN DY DIONT INA DT 199D NNDNI WINN WINY MWD NN
YTYOIN NNYT DIPOY 29 DY 5N 39901 NN DVIAD IR NINT YNNN DY NV DIPNa
IN/Y TIWOYT IR TIYV DD 7PN KD NNINRD 7MY MHNT INYSNY WSNDY ,0ONNm
NNTY OOWONNN D IN,NIND INYN NN DNN 199197 DIV NMIYY NN
INN

INYSN NN DY) NIANN 2990 MYV 9D AN NI ,NNXD 1OV INORIY WSND  12.4
IN/Y INIT DIV DY IWPA NIANN 2990 NYIIT IN/ YN, MYV DD DY 9NN NN
SNHRD MAWND VN

902 12V NIPNA ,TIDNN ONIN 9 DY PT DI Y9 DY DY NTOIWN M YD qona 12.5
,N2ON RY IR ,TIRYY NN, NONY N0 D91 NONRN YN BY NHIND NN 172NN
WNNN INNRIY DIPNI MHNT INYINY WINY IN (390INY D35 Q0NN PWID NNad

oyH 11 Pyva VNN NV

,N1290 ,NINK PN TIT 532 2wad 19NN DY NMDTA YNAD >TI DO¥0 MINNA PR 12.6
20PN INIY DAP NPNIAD WTN TON YD IR NPHIIN MY Yoan

MV YT .13
DN WINNN T DY DNV OPPY NIANND MVIITY TMINN DXONNN 2D NMvn - 13.1

TVIND TIN MINIAND 19 NNDNI MOYND YW NMVIIAN MYOIT OO0 NHIPNON DD 13.2
MVYIN MYIITI NPNMNON DI MIAPNN KD NYSNN NYIN INKD .TID yapIv

NN DYSNIA 1Y MR 14

1PN PIYY DIRYA P TI901 MONN 199107 MNIIN DY N5 19907 70N 0P INNY
WP DY 1993 -yHwnn ,D°110HN NN NNPNY ()21 MPN MRMND ORNNA 335070
tatianas@ayalonhw.co.il 97NYT MYNNNI NIIND 1XID N2 NYPI MOYD Y Ypann
91932 7PN NYNNA )PYN .Y MM NMDYN MDD 172N [ 500 YW TOI NININ OHYN

2OVOW 8.11 PYDI NNINY




'1'NJ
I'7"N

1TNanw 717 ‘79032

0995 BININ .15

Ynpr 151

MIYINM MOIYN MYSNN .NYY NYN DNONA ORI NPTN OPTO Pad MY PON
MOANNYN TN DINNN YVIWN NIY» DDPYWOND 1AWN DOINNM,)PT DO ONNNA
MYSON DY TONA

VIDY NN 15.2
991 HINK SW DXINDIBN VAV XN P TN NPT MY PINY YINN PIY 9
YVIPN NN 15.3

INY YOIT MYV DI DY DINNNI DOWONNN NN DINIT 17190D NYSNN NWIN DXYI
95 MHYYNY ROV DX2)NNNDI YDXPN NYOIN PIYA NNYLN M3 IN/ NIINN THD DY’ AN
DYYUND INA N¥AY MY ,NNYVN D IN/ NIIND T NN N YT YD
IN/Y T9910N DIV DY WP ,NYSNN NIONY INIXINY YN MY JNYOD NINNN )2
YN DINNN IN/ DIV IN NYAP ON APY 199091 NIV NITIAYN I8 NONN NONT

.192NN DY NNYT 2P Y3 DY NIV N0 D IN/) YDNPN

o902 MaNNVYNN NN 154

12)2 NI2NNN MDY HIY INIT KXY XYY, TON2 IMANNYN MINXIND 1TID RY» WNNN
ANOIY N0 DD PH2,NIN MINNIN

DIMa dYsn - 15.5

IN WINPT VIVY M DY D) DN DOYD NIND .TAD2 NNN NYSN WIND INYY W80 YD
NNINN TN TI TN .12 D) VOWN PWOY DI OT DY VIWIN X T DY VOWIN
MOTN IN NIOYON NONA NYANNN MM 50%-1D NHYNY DY NPINRD "NVDYY

.DXNNINNM 50%-10 NOYND W MDD IN DXNVPITNNI 50% -1 IN NN

L00V9YN DN YL NANMYN NYNN NYHIN AN XY

1IOY YONN
72NN MO0

WD NYIN

SN NN TYUNRN 239N INITNA DT 701 SNNIP 23 YNNNNA TUNND 239D

I8N HNINN 9NN
(M112°OM HNMN)



'1'NJ
I'7"N

1TNanw 717 ‘79032

1 nov)

81 999199 DIV

[¥8199 HY MTIRND NNHYN NT DIV 498 W]

FTINND .ON :YXNDN OV

: TRDIN PN

:2ND

(9O

DONIOPON INIT

:YINNN NNMIN NN




'1'NJ
I'7"N

1TNanw 717 ‘79032

N2 NAD)

T2oY

D7Y2 119N 23N NN
,2 O ATV NN
N7OYNA

AN

NYSN 90

:19NY) N7Y2 NYPN DN MNNN NN NAM NN ,)PYA NXIPY INXD ,N0VN DIINND NN 1

YOPNI 87N NRPND MTIAY NINAY 83725 'ON (NPN) 121NN 1991 NNONA ("Hanh”

DOXNINN YD DY (P97 1oND) DINYNY NYIN PHND MINI DYTN PN VPN DY HOINIVTH

192ND N2 DXWINN (739919177 :1PNY) DIPNODI DY 199101 ¥INDN D2 DXVNNNIN MYIIT
PNODY 59 HY 199102 VNN DIDN VPN NN YNID

IDN0N YD NMWYIAY YTHNN 2D ,1PNO0) Y2 Y 119101 29 Sy N91IY NNYSN 2D DOWTIN 1N 2
9900 NN VPN MK NYSNY NYPN 952 NNYPIY 01201 NP 2D 191 171901

19901 MNIN YO0 ONNNA VPIION NN Y8, NNYNN DAPNN DN D DX2NNNI DIPNNH 1IN 3
19901 YNINDY MDD NNYSND DRNNA NN NNDND 0IINY MYV 1D DINIDIN

YNDNI MONNN MYATN 991 TINMY DXIPNNN NN ,NMRY DXTAYIND 119 7PN 4
.DY211D NNTION DWY ,TYINY 310010

Y IHIN 29 DY 1PNMIOTI MIT INN DN PN ROYW DXIONNND 1IN DAPNN NNYSM 7PN .5
PN VY NYAP DWY INNK TINN XD INX GMY DIV I8 IN POIND N

MNIN NIIND 4 NODIT NDNN 9D TPINPIZ MY NI DIINND 1N ,NYSNN DYP NNVLIANY .6
WD THON PPN ON IR/ MDD ORY IO T .17907N 001 DD NNYNND 2787 3D .37000
INYSN NDI090 DIND DINDY ,NYSNIN 7IPDNI NODINIY NIMY IN/)

TN, OONIT PNN YD 02°30HD NN IV IN DIVIAD NN NN NINN MND NN T NNYND 7
NI DY YIT .DI22Y 172 NN NN DT DY NNYIAPY N NNYSNI NN 002N XD
PINY 1D VIT 1D . DNPINKD MY NN IMIYY TON DI DD DIRYI PN DNN YD DIDII0N

39901 NN HVIAY DINYY

,057> 5y NHINN NYOXNND DTN DININD DI TNYD DXAPNNN NX YAPNN NNYNM N .8

PTIVNRN NIND 919DN DY DINNY DONYTIN DPN DM 14 TIN ) ,1190N ¥I19DNI VNI

MVNVNRN NVIAN MDD NN ,NTINT MYITIN N2V NN DT PPN MINANN HON
RSN DMYVLN DXADNN NPRIN D¥INDNN YD NN N2

DONINA NTMY N MIID 39907 ONIN 19 DY INMIAPNNNA TN XY ONYDD NN N .9
NYINNY DMNTPIIN DININA IN NN TIOPY 1IN DY NMIY TINNN DXWITIN OINTPINND
TPRPIAN MAIYN 2D DIDPO0N NN ,NIND WITIN THON DD NTPIN X N/ DIT> DY NNIND
20 NNTY,YNIN DY DMNIODIN DMINIGD DIT HY 1VIINY MY DI DIT HY WNINN

.09 NTPIVN NINN MDY DD ¥Nad

BN arp Rul)

(T PAINRND SWINNN NNMN NNONN




'1'NJ
I7"N

22 NOY)

SOOPR NIPAY INNN NYEN NYAVA P TN RIND YW ,INND NYNN NN 0D DIWYINNN 2D NIYN
491990 DIPNI P NINNND NIIPNY NN KON , 199190 MNIN NIINY (1)a2 NIVID NONYNN
D150 )Y XYY, 0INN NINYI T99191 91D 902 OY WHIY 1MINY 22 NODI P9 .519905N NYENN NYIND
NNVYHN MYNNNI XOY NN 19IN D92 WNIN XY NNND NYEN 3D YITM 9N2) .N'9DN NYSHN
NOIYND MYSNINI DIYINND 199191 291DM INY 9NN XYY T 9N NINNND NIIYNI NINYIN
MYSNY GON ININA NNYN NPT TPHNN BOYIY INRD P9 P12 NNIN 9INNN NYSN .NIIMNN

99190 NI NH2INA DIVNINN DIATYY ONNNA ,DOYI8NN

11255

N7Y2 NOYN DM NN
2 DM MY

N7HYNY

LN
22NN NYSN PN

219ND) NI7YA PN DN NN NINDD IN NI NN LY DXIPY INNXD ,N0HN DIMNND DN
N7 NPPND MITIAY MINAD 83725 /0N (NPN) 19191 11010 NNDNI (MP9IN 23953 IN "N9anH”
JTOPNI9NI-Y 1149107 DND) DINIM) NWAN POND 17NN DYTX PN VPN YV IPVTH YOPNI
VPMI9N NN YNID N2 DMIOIDN 199010 Y2001 DO MOLNINN MYITN DONINN YD DY (NNNNNA
DPNND 7NHNI NN ,NTINAY TI9HN MDNDNI MOLMINN NIAND MWNIT Y55 ONRNNA NHAND

(PNOVW NNYSNA

** (1)22 NV YOPN NIPY ONNNA **

1), N391M0N NIIYNY NYYIY (199191 SXIN NIDNY (1)22 NODI) YOPRD ¥IPA NUNN NNYSH .1
(D2A8PNN P9 VYNY) NPININ AN TWX DIPIVNN TAN 999 1P P-5Y Y8 1IN NNINN NN

TIIND QONN IWNR) N7YN DO DPNY DOWTN DMYPYA DN NMINON ANd1 O PPHNN YD .2
(DYHYvnn

DINX N IDHY NNIN NN YITTY DIXRYI NN ,NMNIN 2N P9 THNX YD DNX D O N .3

3 NY VT NIR,DIDIYND NIDIN YITTI NNINRN MINDY DI .NMNON ANIIY DXIYND NADIN

NN INDY TI NNYIN DX JPND IR NNYSN DX D109 —>TYOIN NNYT NIPOPW 295 MHIRYI NIANND
P91 IMND DAN NNIN NV ISPV 0D

7292 NMMSD SNVN INY KXD) DOVINKI NPINON 2N OPI9N TR YO DN 2PN NHNN NYSN .4

VYNY ,OPNINT MTIAYN NN DY DNN SV IN DN DI NOND NN L(FNIVYN NTIPIN MINN

MVN NP DY HINN 21PNV DI D NY N .DIVYNN NYL OPIND INYVWA GONND IWUN 10710
.MADNN MIDNN OYYNN NIAND,THNIVYN NTIPIN YINNK MO0

AP DY WAYND NVY TUN 12T DD NOPYI NNTPIN NPYTA NYVN DO NN NPT DIYND NN .5
1720195 ,NYIN N/ NYIIT IR MYV DI DY, 19N 19INT WRIN OINNI NN, 1NNN NYND
SIMND DY WP INA P

P LN NNIN NN MITIAYN IR NI YPNN ,NPINON IND YPIan TR DY oda .6
DN 1°2,999N 19 R NDD ,MTIayn MIXID MMNMYPN NMDYM MIXXIND DI NN DD DD
NN VPNIN YINYA NN D VD YIT IR ON P2 NPION ANII N/ TI207M YNNI VN
,MI2NN YT DY IIWINOY 291 19997 Y9901 29 DY NNNNN NX N DOWN NIAND ,MINT MYIYD



'1'NJ
I'7"N

1TNanw 717 ‘79032

™M2A72 .01 PN D51, NI0IN DI 1D DNV KDY, NPINON AN PPN TN D30 YN NNIN M)
NININD DNNND T2YN , VPN VIX DY TYPI IR/ PH2,MADN MYV IN N2 Mywa N7y
D7YN NADIN

:WINNDN OV

: YINNN NNMIN NN

S TIND




'1'NJ
I'7"N

1TNanw 717 ‘79032

3 Nov)

199120 NN NIAN 9372 WINND NINND

WIN2D 8372503 ()NPNI) 12103 199 79001 I3 NIX NPNT NN NN Y NRIPY INND 17NN NN
(PNY) DN AW POND MMM DYTR IPN VPNI DY IMITTN YOPNI XN NHPNY MY
D>PNNN L1997 YINDNN TI9) XNYA PON DINNN TR DTN DPNY P D¥9NINNN P2 (71990977

S)IPYTI NI OXANNM

NTNRD Y .DRNN2NNYNN NN NYINI TN 2NN NNINN DI NN 1IN 2D NINTL DIPINNN NN 1
,M0IN DONIND ,MYITN 9D NN NPT ,1ID00N INDNI NHINXN YD NX NP NPT
NN D 3NN RIYI OIMPYN INI DY IX NNYSN DY WAVND DMMWUYN ,DM0IVUNN DN
MYITIN MYIN 5 1N XY DXMNNNI DIVYNRND) 19501 790002 NNINN D25 DIODN
YNAT Y5210 NNND NNYL DY YRIN NINTA DINNN NN ,MIANON N DYDY ON DY MODINN
55 DY Y9N NN D) NNYSN NWIN DY 0D ,00D5000 NI ,NY T, ININD NPDYoa
NI IN/Y TI901 ONIN DY D) PN DON NN INA DHRNND ON 2T ,N0) PO DI Mo
T 92 ONINN ) PNINN

MYTN 99 DY NNY NNYNN 1,190 DIWITIN DININD D52 DTNV N D DIPNNND DN 2
YNDNIY DININD ORNNA NMAPNNNN NN YNIY NHXY DY DXD2PN IN DY 11901 ¥910DNIY
.IVND MDY 3000

952 NPTID NPHNY 2NN 1NN 2INDN 19 DY DIXMPYN MINIAY ND W 2 DIPNINND NN 3
D2»NNN NN NN MPNX DY NN NN DY NPHY 1D NMYID WY YR VNN
1Y DVIND 29 DY IdNMAONNN DD NN XYNDY ANINN 7DN0DN MXNN NI NN NOND
DRV NN D DXPANN NN .PT DD MNNN DY TOITOP NPNY TN ,MMNNY MINNINI
12 MVYY IN NN DN DWW DT 19902 NMANNYNN NIRXIND NMVIIY YN 5D Paynd
. 19910 NHIDNIA NOY INWDD vy

ND D) ,DINN DIYNN DY DINOD IN/Y IWP DIV XOD NWNN N NYSN 2D NN D PNIND DX 4
19992 DINN DXWINNY PNYND YV NN D)

VIV TIRND 200N MIAPN NMDNDM MIVNN ITHA NN NNYSD 2D DX PIND DN .5
PT 939 DY NYIN D PR I N NYNN DY THINND DY DINND DIRIT NN YD) NYNNN NYIN
IR NYNN DY NNNINND NN IN

WINND DN NNIHN TIND



"1'n)
I'7"N

1TNanNw 7717 791

4 NOD
NIYVINGD NIV NIAN/INPI TDINN 19919 MY DIV NDI
$IND
1255
DY NIMN YN NN
DMMYNRIIINNY DTHN 2 DN TV
NI-NYNY
01 NP MATY )PTIN
95 DY OHVWH DAY NNTA DI NN, (7YI8NNY : 1ONY) nwpassby 1

(DOVTN OOPY M NN : ©90N2) N 5,000,000 YW 5510 ©IDDY Ty ,00NW7T 9D DOV
MY NIXIY 83725 'ON (NPN) 121N 39902 YINNN NYNN DY WP ,(7MA9yn 81907 :\OND)
Y2N) NN NAY DIX’NI NYIN POND MINIA DYTRIPN VPNID DY IDITN YOPNI 87N NNPND

27y NOMON

OIND ,NYIT NMIND PINY GWN D10 95,2152 NNWYNIN DONYIIT 9D , 009 DOVY DANNNN DN .2
N2INON 9D NTIVNI DONYIIT NYAP TVINND DD (7) NYAY DINND ININ XD NIPN 9921 »THN

7 MY 2N MYNID NY9IIN

Y, PNWOWY TPNNY 9127 1T MY AND MIN DIVYND DINYIIT YD NN NN PAD 10N Wwno .3
ND 17 ™M2IY 2ND NN DYMYYNN 9D TOY T2D2) ,NNND DOHNYIITH DXNNA YSIN> DHYWNN

.M9YN DD DY NHY

PN XY DT YY), NN OND TPHMOLIN ,NIMN SNDA NN DT MY IND 19D MMIAYNNN .4
NNND DYYNN NN NDNN YITTY IN DINYIIT NN NYIIND IN DDA 079D ,PNIY ,1PI0NY DXI”N

IIXNDN
12012 112 WX DY MY AND .5

MXIND OXNNA OTYVD IR MIT 1T MWD ONYPN IN DXYIAND MPINHNM DDDIDN DD .6
NT2 TYOIN VIPWYN MDND NNDN PNN 127D NN OIINDINN LIVN YNIADY ORIV PTN
DN DMYA

.19.4.2026 DYDY TY 191N TVYN NIPWYRID PINNHN TPIRND IOPIND DI NT MY 2ND

,227 1202




"1'n)
I'7"N

1TNanNw 7717 791

5novy
205
17¥3 119N YN NN
99 NYIN
4293 19IRD 21> HY M"Y
INTD TUND (78N OND) v Ty NN OIN

PO

NAPNY MTIAY NN 83/25 'ON ()NPN) 19101 3991 297 NN MIYPNNN MWD v .1
NMDND NN N ,OIN7NI NYIN PIND NN DITR IPN VPNID DY MIVTN YOPNI NN
NN

:DPN WNNN OO .2

991 1% NYNN 9Y 2392 NN WK, ™ RN L3
AW 92T 999 O8N PIAIRNN NN MMM ,WNNN TIANND NDMN NPNA N9 §N8HN NHIND

TY INNIN DYNN TIND



1)
N7"N
1TNanNw 7717 791
N6 N2V)
> 7))
01293919 95V DIYWM )75 D97 Y712 NPOYN 9373

1976-175U1 , 05591358 ©59)) MNPOY PIN %9

Y 3 HONINNNY INND 199010V 3.0 /R, 12)/99 10NN MIN
2N52 NN /7PN8N )0 DYYN RY DN 71N DOVAPN DXUNYD 1798 MPNIN D) NHRD IR PINND
SYIPOTD

DY PNSN DY DINND ("Y8nn” OND) Y 9y PTI INONDIN NN 1
SYHONIVTN YOPNIA XN NNPND NMITIAY NINAD 83/25 01 (NPN) 19101 ¥9910Y NYNNDY NN
(7991717 :\2ND) DXN7NM NYIN PIND NN DTN IPN VPO

(TIONND TN YNNI OMPNN 2D PN SN 2

71N IN OMIF DXT2IY PIN 29D NP2V VIDN PT PO WYNN RY PHN NPT HYAY WI8NN (N)
DN 1OV

PT PO PON NPT DY) WNNN YYD XD 11902 MYNNN NIWIND PINKRD TVIND Ty (2)
.DYN DY PIN IN DT DT PIN 29D MY SNYN 1NN VN

21N 295 NP IN MPIY ONYA VDN PT PO WY PONX NPT DY IN W8N ON )
T NNINND NYWIND 1A DNX IV NINGD NADN D - DIINN 1OV PIN IN DT DT
MYSNN NWIND PNINKD TN

12099 2 PYD PV
; 1981-N0WNN (1) NIRPIAN PIN2 DOMYNWYNI - 1HVIUN "APINDY 1HYIDY SYNNNY
(ORI TR DD - 1Pt Hyar

; PO0N YT DY LHVIV DTN )2 92N (1)

259NV DTN 292N (1) ;12 NVOYWN DY (K) : NONRND TAN , DTN 72 72N XN PADN ON (2)
MNNM ,PADN DY MNNND 2570D IMNN2 NNYT PPN 19D ) PIMY IN PNMIN Y]
NINRY M () 5 POON DY IMDOY MMNNY DMNNA DXNYT DTNRN 22 12N HY IMDY

; NTIAYN 1DOW DYVN DY PADN DYLN

VOVIV NN DTN 22 92N - HPMNN DYDY LIVIV DTN 72 72N NI PION DN (3)
P90 LIVY D YT PMNN NVOY

92VPIND 31) IOUNN PYNA 1772 D YINN NIV N2V DIDN PT PO YYNN - N2V /YN
; (2002
’

-NWYNN (D200 DXXIN NNV PTD KIY NPOYN NDIX) DN DITIY PIN - 70991 DY1IY PN
11991
’

;1976-110WNN DI 1Y PIN - 70NN 99Y PN

; DTN 72 92N NVIYYHOYNNIN Y DNDN ND AN IN DI NVIDY DY NPIND - 751NN NVILY”

DR DYOTOIPANN 1DIM PNDINN N PPV N 3



"1'n)
I'7"N

1TNanNw 7717 791

N/9N3N0N N

NN
D290 NN N/UND MM, PT T, AN N
MYSNNA 11/M8Y NN/NMTYY 801 DYLN DINND N/TR0MN 23/ YTV /YN
/298 PR/ 19) NHPNRD NN PN 1/PDY 2D /PNINMNY NN, 11900V 3.0

292 795y 170NN DOY9T N/ANINNN NNDI NN 179N )0 NYYN/NVY XD DN PN DWIAPN DYWUNYD

Ty NN NN



"1'n)
I'7"N

1TNanNw 7717 791

26 NODI
n8n
MY DY DIWINY D9YD MY 9273
1976-175U1 , 05591358 ©59)) MNPOY PIN %9

Y 1 HONINNNY INNY 199010V 3.0 /R, 12)/99 107NN MIN
aN52 NN /77NN )0 DYYN RY DN 71N DOVAPN DXUNYD 1798 MININ D) NHNRD DN PINTD
SYIPOTD

1192HN2 N3 PN DY DINND (79981977 - 19NY) YT OY PTOOININDIN AN .1
DYTN PN LPMID DY IPIVTN YOPNA NI NPPND MMITIAY NMINAY 83725 'ON (MPN) 191N 901nY
(739912077 1 1oNY) DN NYIN POND MM

DOVIND NDT PNV PIND 9 PYD HY IMYNYN NN PN OIN 1) OD NHA0IN 0D GUND) PINNOND - .2
(75999598 MY PINY 1 1OND) 1998-NMIVNN ,MYaNND DY

DXMPYM INNIM NTIAYN TIVN DY HH9IN SMIND DT PNXNN PNYN PIAYND IPNNN NN
7Y NOMNR NI OY IMIVPNN TYNIN 0> 30 TINA OMNIANND

$IROINN NYAYNI X MoY v 3
AN OY MDN PN NPT Y PIND 9 PYO MINMN [

AMX DMPN NXIN WINN DY MON NMDT PNV PIND 9 PYo MINNN [

NTIAYN TIVN SY 5557 5NN NY PNNNND PNYN YN 2NN MM - I NN¥IVND MM NN
2A7Y2 NOMR NI DY SMIVPNN TYINN 0 30 TINA DMPNIAND DMWY INNIM

L WNPN YT SY DPOYINN DXTAIWN 190N 1272 NIRNNN N¥AWNa X 1D0Y ¥ 10 1
.D>T23Y 100 D MNS Poyn wsnn [
: ININ MNONN NNK NN DI YIDY ¥ 1 199N MO DN .1MNSY D721y 100 Proyn yxnn [

D»NI2NN DXV NNNIN NTIAYN TIVNI DY 5551 HNIND NNAY 1NN WNNN [
DYO — TN NN NPT PNV PIND 9 PYD 295 PMIN DIV NN DVO
g0W»Y 9Yipa NMIN NYap

Y5951 HMIND NNAY 72Ya 21NNN YNNI MNAY DT 100 PPOoyNn WwSNM Nna [
PYO 9Y PMIN DIV NPNA DYDY DMNIAND OXMPYM NINNIN NTIAYN TIWN DY
NN DY DIV DYDY 1NN WIATID NI D PINND WNND LMD PNV PIND 9

A2 NN NN

NN DYITOIPINN 1IN PNOINN N PPV Y .4

/903NN 1NdNN

IN NPTHN VLYY, DTV 25 — N AN PXOYNRN PIOYNY : DY INTTIND ¥PXO¥N” HY PIYN NPIDT PNV PIND 9 PYyo MNXNN !
SP9Y MON VYN L(D1)0) NPTHN MPY PINY X15 PYD MIXNINY INN PIOYN



"1'n)
I'7"N

1TNanNw 7717 791

NN

D290 NN N/AUND MM, PT T, DIAN N

MYSNN /M8Y NN/NMTYY P80 DYON DINND N/TR0MN 23/ YTV /YN
/298 PR/ 9) NHPND NN PN 1/PDY 2D /PNIMNY NN, 1900V 3.0

292 7PDY 170NN DOYOT N/ANINSN NNNDI NN TI/9WIN )10 NYYN/NVY XD DN PIN DWIAPN DYWUNYD

Ty INHIMN NNdXNN



"1'n)
I'7"N

1TNanNw 7717 791

7 N9

WIENN 1192 PPN

199199 NI NIINY 2.4-2.5 DIDYDA TUN G0N ININA INTNIY HNNNY

MDY I OMININY INND NI9DNVY 3N N/NYN 120/ 107NN MIN
N2 NN /7PNNN ;)0 NYYR XD DX PINA DOAPN DIWNYD NN IR ) NHRND NN PNNND
PO

(ryosnnr oY) TONDN 'ON 2 5 wnwn AN .1

O (MPN) 191910 11519 YNNI NYSND N2HN NY PISN DY DINND YNNN YT DY PTI ININOIN

NYIN POND MINIA DYTX PN VPMID DV IMITN YOPNI XN NNPNY MTIAY NN 83/25
DN

-07OWN ,NPNIA NN MTAYD DNDAP DI PIN 9D ,0%0DaPN DP9 DIV Yap N0 wspHn .2
YT HY NPNYWHRN MTIAYD 1019 192 1D),(NITNY NPNYN ,DP¢29) 200 SWNI Iy 5-3 NP0 1969
MY NPON MITO NYIAPD NOTIVN PAN DTYNN NNDHNIY DM DNYAP DIV NONMPN
D101 OMYAP NYPWIY D7ON NYTINA DD ROV (NP1 MPD) MIRN NPOY , 000315 NHWNNN
SNV G0 ININ DTN NIV

,IPNIT NOTIN MTAYY D920 DIV PIN 299 DIV YN NN YY 9PN MY G985 Y *++
L8190 OV YY 1PN NHNYURN MY I¥AY 199 1925 HNHYN ,0IRNNN IO 1969-075WNN
UMM POIMMTINND NNYN PNYN 19

:19N2 3.2 98 2.5.13.1 PYDI T WINN .3

VSN NWIND PINKD TVIND TV 1.1.2019 OYN DNN = 199190 NN NNy 2.5.1 Pyo 3.1
MYITN D32 TNV ,OXIYI NNANT NPV T\DPﬂb TAN VPN NMINGT XY YN WS
:MINAN

DY NNIANN LPMNID NN 3.1.1
.DOWIN VPN 3.1.2
DYAPMN 180 MND 7PN VPN DV (N7YN NOD PINR1NIN) 29D 19PN 3.1.3

PATHT NN DI MY IMINNIY OINKPN NN TRYN YN VPN NN TN 3.1.4

,ITI2Y DTN VI DTIND VPN DN : DINAN DX PPONN DY DI NN MND M)

TOAYN-TAW YONY) MY WNNN OT DY PONN NIRN DXTPANT Yo¥aN THX 5 IWND)
APPann Hya aY YNNN P2 DNNIY DMV 1NNY DIDN NNDNI N

» POIIAY IN **

VNN ,MYSNN YN PINKD TN TV 1.1.2019 DN NN - 19990 NN HIINY 2.5.2 9o¥0 3.2
251 TR DNN TNNX DD YR ORIV NNIANN NPNYN NPPNY DXOPMNID 3 1NNy Y8
:TININ MYITH

2)Y NNAND VPN NN 3.2.1
DOWIN VPN 3.2.2

PRI NN DI NI DIINNY ININPDN NN THRYN WNNN VPN NN DN TNNY 3.2.3
,NTIAY DTN WX OTIND ,0PMI9 HTN : DMNAN DI PPONN HYA DD NN NN MIN)



"1'n)
I'7"N

1TNanNw 7717 791
TAYN-TIY YONI) 1INV WSNN YT DY (A% NOND OTPanNN YHyan TNN YD IWUNDY

(TPONN Yya P29 YN P2 DNNIY DMV INNY DIDN NN N

W P9 180 MINGY 1PN DXOPMIN 3 DY 720N8DN (D7YN XID ON1N) 290N DRI 90N
DY 110 71PN DN TAR MINAD DY (0710 ROD PONRININ) 2901 19PN

SNYATI MINNINON 19Y 498197 YW 0/0P990 NN NVINN NDAV 2789 ***

:3.2-1 3.1 ©YYOY ON*A MINIAN

NMY MOVN NNDNI IN DT YINA 3N NNDN WXV NNINN NPV NNPNY MY N
PRINY DI ,MND GN DY TNN VP97 1YY NITIAYD 171D NI L,(MDVN NINK PHNO)
, D12 99)IN 89 DY DXYOPN 990N NITIN MDVN WNND TDMY ,DOYVPNY VPN PHN
NN NN Y ,0YTI9) DIVPNIND IN,TAN VPNITD THY 1IN DIVNT DIWOPN

;0PN MTIAVNN PON PIIISYI YOI IWUN WSNY A
L0PMI91 XN HW DO G0N 99 - VPN PWNI \Yap PNV DD -

TYa WNNY NNPOWVY NNHNN DY Y9001 9NN P 9V - VPN MIVYN PP NV DD -
(0P”79N HY 55151 29051 GPPNN NI VP9 WIKA DY ININRN PN YN MTIAYN

MY P717191,1.1.2019 DY A2 YNN 12 NNANN RPNV NHPNY MTIAYN IYX VPN L)

NIND PINKRD TVINID TV 1.1.2019 DN NN WNNN YT DY WY NNANN RPNV NHPNY

NPOYN NHPNY MY TYa W8N NNDIVY NIINND DXNN 1PN Y9050 97NN MYSNN
IYSNN NN PINND TYINID 19 1.1.2019 DYH DNN waw Nann

,¥1001 YNIN NIDIND 2.5.2 PYDIY QON ONIN 290 YITIN HI0NNM 290N PPN NTNRY TNND T
7252 ©XVPMI 3 PNIYNI INAY

92702 MITIAY IO 100D PYN 7PN WNNNIY GMYN DI 7Y IYSIA 12 MY IWX VPN N
MYNN DN YNNI DY PIMPINR NYYO OXMIND 290D

19999V UM NINY ONYA MITIN 4
920NN ,DXXAN DININD U 12 DDMOPNNY ONNINN VPN — 799 ANANN VPMNIY” 4.1
DY IN DNN THHNNN NIV HY MDD D8N DINVLYI N¥DY .1

MINDN IN DITIVN IN DI NID NIND NDY ANIIN PON INA THINVY TPRVNIN PONINNN .2
LOTMYYN IMN LYND)

TNXN HY D¥257 NYNN NIVIRND DN ,DX2O¥9) DMIMP MINI2 T2 VPN ONIN .3
TIAYN VINA NNPN DI TNIND

50 Dy N NN, VPN NNPOYN INKD 1A NIMND DYNNN MPNNY DO¥9 ¥IAd1 Y8 .4
RO ATY)

(424 77901) 17V NVLY INVN 97Y 1Y DINND ITHIND NVYWIYNIA .5

MTAY MY ONPY NNINN LPIID 1IN XD NYTN NNDY NPPND MM MTIAY D NN
NOOOIND NNIVNY JATL IYNIAY MNP MITIAY MDY DNTPNN 0DV M

MITINY DRNNA,TPNDY N2202 (10NN NPTHRY DXNNI) 12172 YW VP9 D NN D
NPY NNAND VPN 1DV 51N

.DIDNAPWNT 19aP DY IWPNNY (D) PN PO — P 4.2



"1'n)
I'7"N

1TNanNw 7717 791

MY VYN ,NPRNN MTIAY LYNI) MTIAY NN — 7HNANH NVHYN NIPNY VPN 4.3
NMPNVYN () ; DY (1) ; D97 (N) : DINANN I IN TAX NHPND (MDD IN DI NPNPND
SNNPNA NPRY (NT2D NADT ADPON XD IN) NOP N257 NY>ONd

D10 IN PRI MY IWININ JNI MITIAYN WKL INN0NIY UPNIIN ) - 7EIUINY VPN 4.4
(2) IN ;90 PN1AVN (K) : DINANND TAX MINAD MY NWIND PINKRD TIIND TY NIYLN VPN
IN;IMON NYNNN ITOND DNNNA NYNND VPN NNPNA () IN ; PNV IN NN D) NTIVN
INNDNI LPNIAN ON GN) MINT MYIAYIY XN NIOVIN 92PN YXIYW MITIAYN 7D NN (T)
PYTY PPN 1N MDXOI2 D) DHWIND AYWNNY NVY DPNIY D NN ; (DPNON DIV W
0N X OMPIDOINPIN 7 PN NNLP MNHYN YNID WIT

-NRYN LM IYTIY) NTHAYA MINVIAN NNPN DYNYNI - "NIYN 19aP7-) YRS 19ap” 4.5
.1988

193 9331) , 0PI DINDI VN NONYNN NHAVIY HIYY DIVNANND DIVIDN D D PNYN IYIN §
AUPN SYIN MY B D DN PYIIN 2291 MINY MO DY DINININD DIVIDN NMIINRY NNIVN NN
.NY203 DINYNN

$TPIND

$YINND NN NNIHN NN oV

3799 NYOIN

DY Y NN N/AUND NPT T, NIAN IN
AN MYNNND N8Y DR/NMTYY L YINNN DYOLN DINND N/ TH0MN, 123/99 YTIVNI /N
DYVNYY N/98 HINN/NPT? YD) NINN NN PNINND N1/PDY 2D I/PNINTIY NN, ARPIZALY,

)92 P9Y 170NN DY T N/ININST NN NN /YN )0 NYYN/NYY KDY DN 71N ©IIPN

TY DNNIM NNdXNN



AUPIVIN 09D | 19MNY DINDN | wNNh BN | 2995 990N VPNI9N 73 8N [ VPNIS”  BND N9301n2 | 8NN ONN ov ov
Yap 20 | VPN YV | 1o ,a%v1n nYNNN NYPNN AMAND | MWD VPNION | NNV YA | VPN PRI
MmN | orn YN | AWIN IN IV | OPMI9N | Yy pownv 1Y | BYN onn N
1 0PNI9a 1.1.2019 | N Poinn 7y T | W8Pn TP 1.1.2019 10PM"99N0
909N 972NN VPN YN nnbvn YON’) nNYN
aMNn YY MN7YR) | YY) MYLN | VPNIDN | Payn-TAY A7M3NNN
MNVY | NOY OONPIN | bon oy unn) | mona N MNAN
13 YNy (0790 MMPNN (MW | b 0oon 553 v 1Y V)
JUR mnavn H(@»PVIMYIN e MMPNRN
ININND 9N P2 onmvY (@» VNN
INRE] oy Ay wunn
9NN VPNI9a bya
1.1.2019 oyn (1opann
,N7Ya) 9 Yninm
NDOD IUNIIMNN 9NN
(0”79 PPN
SN YUp WN yawnO of o Do pavn O ___|oMm  ov »O oowas0 | yaps p0
Hkealial) Y910/7PIN 9 nTvn O - :0PMD | mvn oV o110 RIVIS]
: OV a nynd | OX O | ox O w ™M L PPN nrnwnd
1950 /o e VPN | NN VPN § P90 ks 7 nvony | Waps »O
. W‘T’m’; MTa o |97 5nn | 1.1.2019 095 nronad — | T xg%; No O | x5 8 nop | DYOD Mwn
PIMLPIR- M mmayn |~ 112019 ypoh v — PN — it N1 Yo Yapn
9P WXV \ oy w WHYNY | DNNN2 NYNND nYNY (0720 | W) OWUNIN
b3 HIN TP WIN mb 9051 WHYNY . DPONVY | NYNNN  AToNY Sy pw | PY PP ox O MNdna | IR ???};33
pyon  ppwaan | MPYD 1In DONY noyn 1PN ;9900 “havn v ey w - :
Pntnn mMTIaYN noyn 1PN R2dan) NI | vy YwoxOd MUYN  WHYNY s ONN
oy | ¥ NN O | aP>nn NN 0N 903N | yyray MTIAYN 272910 Now laRblvjan]
:]19‘7\9 :(ngj DY) 90ON 7253 1.1.2019 MHYWIN 15:”7,—' MY MY D) VPN ~xyO
:’Jﬁi\DP'JN N 7371 989 V29N myav, VTN AN IN Y
PON MIYN | px Ny ~xoO
qona 12/18 VPN mn 8 — 0
(90 nawnd WX INNON2 4PINNY IWNND
i (DPNON 07V VNN F9DIN
59910 N PN
NON 0200
JIN WP WN MavnO o n ;299 navnOl ____|9m ov »Oad oowasd | yaps O
12300 YND/PIN )y nyn O - P9 | mwH ov oa1d DIUNRI
: DY a nhynd | OX O | ox O | w ™M SOVM | 5nun O
Al /Py Merd OPMON | ONN VPN ; PO ™ 157 nvony | Waps »O
17555 :7"79’: T ovmp |92 NN 1112019 095 nroned — | T S,DV" N O | x5 8 nop | DYOD Mwn
PIMOPIR- AR mmayn | - 112019 1y ypoh w — VPN — el NI NN 7apn




YD OUIN V9D | 19NV DI9NDN | WNNN BN | 905 9NN VP90 9 men | VPN’ Bnn NN | WNn oxn ov ov
9ap M0 | VPN YV | 99 ,05vn nonnn INPNN AMIND | NN VPNION | MYYE YNa | LPMION R lAn!
YN | orn 5NN | AYIN IN 1NNV | VPNI9N | Y pPomnY 175095 | oYN onn NN
1 0PN99a 1.1.2019 | N 0NN Y 19 | wunn P 1.1.2019 10p"99N
9097 979N VPN Y nnown YON*1) oNYN
MmN v N7V | W) MYLNH | LPNIDN | TEaAYN-TAY nRiFhbn]
PINVY | KJT OIRDIN | von oy unn) | noma N mNan
A Wy (n779n MPNn (Mmw | b 09N 992V 105 v)
R NN 1(@»MYIN 2m>e MPNRN
ININNA N 1’: [=Falab)7) (a”\’)”b“ﬂ
INRE] oy 1Ay wunn
9nn vPNI9a Yya
1.1.2019 0»n (1Ppann
,N7YA) 9 Hninm
NDD YONIINN 2353
(071 A An)
9P WXV \ oy w WHYHY | DNNNA NYNND NORY (D720 | v) OUNIN
9PN YN IWP WIN | IN phlvaly) WHYNY DYONY | NYNNN  ToNY Smm oY | ypw ymo ox O M"IPNI | IN NONY
oyon  vPMI9N | NNdVN 1aTa oIPNY moyn PN ;290N AT/ |\ poy v - :(mv
:1”3‘”“ mMTayYn ﬂb)’b :np)n ‘]P’ﬂﬂ NN » 'nw?ND MYWN WNRVHY s ONN
0V | vy Aanx O a9P>NN NN 0N 900N | yyray MTavn T Y haRpivia]
: 11950 20799 | opporovon | 1393 1.1.2019 | ybwn  yoapn M My | 8 vPNan ~oO
:PPON 1.1.2019 oy NIpNnY) 13kl MY DY PN MMy
OMOPON - NT 1791 N> Y N myavs m‘,)_m MIMIN IN W)
PON avn | ox Ny ~o0
MO MIVYNT | yy¥1a NNON2 9PNV TURD
; (D>NON DIV VNONN 29DON
9910 N oD
NN DY
S¥N WP WN | ppon mawnO nl] ol ;90 navnO ____|>Mm ov »Oa owas0 | aps p0O
PN R ) v} oy nmyn O S :0PMD | mwn ov o»n1d RAZ
OV m nmynd | ON O | ox O | w ™M IV | fmun O
1950 /pnm N OPMON | ONN VPN ; TPD ks 157 nwony | Vapa 0
¥ veeerent 7;23’: T2 ovmp |92 9NN 1112019 095 nronell — m’ﬁ’gugﬁ MO | x5 8 nop | DYOD Mwn
: | mmayn | - 112019 1 4 oy w — VPN — ‘ ' nIY NN 17apn
9P WY \ oy w WHYNY | DNNNA NYNND nOYNY (D720 | ¥ OWUNID
973 YN TP WK mb palvar] WNHYNY . DOV | NYNNN  VTOND Sy pw | PV 12D OX O Myna | N Pz?g\z
pson  LPNEN nndwn 1273 DONY noyn 2PN ;99100 T avh v oy v - :
Pntnn mMTIIYn noyn PN 992>0nN NI | 55 9N O MUYON WHYNY sy ONN
: .ow | ¥ NN O | 9D X OvYN 29UIN | ywday mMTaYN RRARSA Now nvN
:]19‘7\3 :(D.\ﬂb DN Y90ON 72532 1.1.2019 MYV ]‘ijn M9 MY jub) VPN N‘JD
T ppanm 1.1.2019 | mv  mMpn) Wona MY nnpnb | TPNY mmay
I 7252 | 9N YNy miyaw AawTn | NN IR
YPon  pavn




YD OUIN V9D | 19NV DI9NDN | WNNN BN | 905 9NN VP90 19m men | VPN’ Bnn NN | WNn oxn ov ov
9ap M0 | VPN YV | 99 ,05vn nonnn INPNN AMIND | NN VPNION | MYYE YNa | LPMION R lAn!
YN | orn 5NN | AYIN IN 1NNV | VPNI9N | Y pPomnY 175095 | oYN onn NN
1 0PN99a 1.1.2019 | N 0NN Y 19 | wunn P 1.1.2019 10p"99N
909N 979NN VPN YN nnabvn »ON*2) nHYN
MmN v N7V | W) MYLNH | LPNIDN | TEaAYN-TAY nRiFhbn]
PINVY | KJT OIRDIN | von oy unn) | noma N mNan
A Wy (n779n MPNn (Mmw | b 09N 992V 105 v)
R NN H(@PVIMIN 2m>e MPNRN
ININNA N 1’2 onmv (9VIMY9N
INRE] oy 1Ay wunn
9nn vPNI9a Yya
1.1.2019 oyn (1oponn
,N7YA) 9 Hninm
NDD YONIINN 2353
(077910 A An)
ONIOVPON INT qona  12/18 | ON IN) ~oO
0C:P Mavny VPN mn N — 0
WXL INTHONI 9PNNY WND
i (©»NoN DIV VNN 9DIN
9915 WN YD
NON DY)
SN WP WN | ppon awvnO m m ;999 navnOl | omm ov »O owasd | yaps O
PNMN R v} Wy nmynd - :0PM9 | mwy ov 1O IUNRI
: OV ) nynd | OX O | ox O w ™M JOVM | 5nun O
N9L N PN | INN VPN i P90 ke n197 nyony | V1ap> »0
. mem: 7aT2 ormn | 90 DN | 1.1.2019 090 nronadl — | TR S,D%; NoO | x5 18 nop | DYOn mwn
PIMLPIR- M) mmayn |- 112019 oo v — VPN — it N5 YN 7apn
OPIM IYSIIY \ Moo W WHYHNY | ORNNA NYNND nYNY (D720 | ¥ OWUNID
b3 SN YU YN mb phlvaly) WNHYNY . DONY | NYNNN  TonY Sy pw | PY YID BN O Myna | N Ng’;ﬁ;
pyon  DPNISN nndwn 1172 DONY noyn 2PN ;99100 - rTavn v oy v - :
Pntnn mTayn n9YN 1PN 9NN NI | Hy MO MYWN WHUYNY W oNn
oy | ¥ N O | aPnn X 0N 29UIN | ywday mMTaYN ERRRIA NOV nvNa
oo - (01959 01 905N 7251 1.1.2019 | ypSenn  Yoapn MM MmTaya | B vPMan ~oO
- Ppon 1.1.20;9 m mpmwz N5’ MoY  nnpny nmpnS MMay
SMIOPIN ANIT 711 9785 Y2y myawd neTn | INIMNINAY)
PON avn | px N) ~o0
qona 12/18 VPN MmN TN — ]DD

(>970 awvnd

WX INNHONI
; (©»NON DIV

9NNY  IWUNRND
VNONN Y9DON
5510 N Pnd

NN DY)

-IMY G50INY 113 IR 120N N3N DINPY PIYY PN-




'1'NJ
N'7"N

1TNanw 7717701

8 Nov
STINRD
255
[W¥nn OV]
;AN
NYIN DY NNINNIA 9P319D PYAYNN AN Y N1 19T : PNTIN
NANIND NWIN YN, (79NN o) 92N YV DMPANN NAYNN ORI ,DONVPaY

101 (MNP 191N 199D MANNYNDY NYNN NVIN DYDY N7y NOMN XN NIINY NHaNN P DY M
,DON71) IYAN PN 17N DYTX PN VPN DY OINITITN YOPNI XN NNPNY MITIAY WIND 83/25
920872 31 OMOY NHANN DY DMIPI1IANN DNV DMIDIN MNITY DRNNAY 7292 NYN DN
10N ONYIN NNYT NNNYY DIDIRN DNIND MMNONY DIYNN NNN Y99 ,*2024 ,2023 ,2022
N D25V75 NIJ INRNNA , , , 092 NN OMYY

ATYT7 NN PI2) D13 OI2>INNT

MY NOW DNMINN DM 172NN MOION ,0790d MNYT DNINY ONNNA O WNY MIN .1
: NAVIWVY

2024 2023 2022 my

m Y99NI- MDION

DMINNN DN
-NOVIV Moy
N7y 99N

MVYY DMPIANN DMADIN MNTN D02 YY W NN NIANN DY MINYN PN .2

ATINNG 029077 v

,ININKD DNMHWN YIZYW NOVIVN 1MW) NIINN DY DIMINN DN DY DOPwnn ymnn .3
=IN L (DOND NNV IN) 221N N ,NON DNIYD 1YY DM712010 DODIN MNYTH DY Dvanna

Y NAVIYN NN YMVN DIMIVIN DN DY DOPIWNN YXINNN DY VONINN TIVN P2 DN
NNM (PPN5Y NNDNY DORNNI MNPYWNI 5951H) NMINKN DXODIN NIV (3) vIidYa NHINN
ST ,25% -9 NV IN - TN, NNINKRD DD NIV MOV OINYN

ABS [(3CF, +2CF+CF.») /6] / E. < 25%

POVMYIN MYD NIANN DY NOVIY MDY OMININ D> 1IN - CF
£V DIN2 MANN YV onsy PN - E

ININND DXADON MV - t

OoMn Ty - ABS

D»OD MMT 1Y ¥ 1D ININKND DODON MVYY 17NN DY DMP1Inn D»IVdN MMTH .4
A POY’I DINIAN DY NNPP TYNRN 12XD D1WNN MPID 1271 NIYN DD DN ,DMIPIIN



'1'NJ
N'7"N

1TNanNw 7717701

NIYN 9 IN, HNIYI PNIAYN ORI NOYY DY ONN POYN 1272 570 (OXIYY) NN 1PN DRNNA
JON POY7D DYPNNDY PYNNY DONI2N NP’ 1272 PAD NOYHN YT

o097 OX 23N05 v2].2024 YD DMIPIAN DMODI MINIT WNNN MVYID PR D IWURD MIN .5
[2022-2024 D5 10N»1771 SPV9

,227 T1202

MWNN NN

NON ONYO ONMNNDY 2023 ,2022,2021 12HNT2 31 DD DIVID ¥ -2024 THIYD D212 DMADD NMIMT PR Y I¥NY DN *
.5 PYD AN DT NYIND 51D 19, X PYDIAY NHav3a

NYTN NNN ND DX PIND ¥ NON DMIPNI NN NONNN NNIYN NIYN IR NYT NNN NN DN DIPNI MNYS **
MY



'1'NJ
N'7"N

1TNanNw 7717701

9 NOY)
SN
7200
D0NN N
NN NI NN
) AN
N POY NIPN A7) PYID MYTN 999D 9372 D8N NTIN
D HONINNNY INND NI90NVY 1.0 I/RYY 23/99 07NN NN
NINT2 71779080 )0 NYYR XY ONX PIN2 DWIAPN DOWNYD 1198 7PN D) NOND NN PNNND DY
SIPYTO AN0a
Y PNNN DY DINNY (78nny ond) YT DY PTO NN N 1

YOPNI NN NNPNY MY NINAD 83/25 /DN (NPN) 191010 39912 WNNN NYNND NDMINA
.DYNINY NYIN POND 19N OYTN PN VPMID HY MIVTITN

SYIPITI NN PINNONN 2

NPION MYPA PRI P19 IN D)7 NVOWD ,DX0I3 DI DN N8N PN W8N 2.1
; T 0N T MTMN

;Y9 MDTN 192 T IIN WNNN 2.2
;19 OV PINNN NN MWW DINPOY WSNN YD) HY YOI NRY 2.3

DN POY NIYN 921 1R WNNN DY NNINKD DXADIN NIV 290570 MTH 2.4

DNINR DWOTOYPNINN DI ONINN N pRY T 3

N/7300 NNdNN

NN
D1 YD NN N/AVYND NN YT TN, JALU RTRIERAT
NI/NMIVY V8NN DYV DINND N/TIONN , 72X/ YTIVN1 N/IN
NNINRN DR PANND N/PDY 2D /PNIMIY NN, NI90NY 3.0 MYXNNI N/108Y

N/ANINSN NN NN /IR LJD TWYI/NUY KD DX PIN DWNIAPN DIWNIYY N/98 TPINN/NPT D)
.92 7YYy N/0NN DP¥5T

TY NN NNXNN



'1'NJ
N'7"N

1TNanNw 7717701

10 nav)
OR NN HNNINNNNI MINNN

099902V DDINDN TON ININA NTNIY TN BN NN JY MINNDN NP 1AY NIPNI YWIN*
19910 NI NHINY 2.8 2.7 ,2.6

:PIND

BARRY
N7y 119N 9PN NHIAN

DYINIPH VPNID TV IMIITN YV PN 87N NNPNT MTIAY NINAY 83/25 7D (19199) 1999 PN
-ON 930 MNANNHNNI MINEN - DIN”NI NVYIN PIND HINa

NIY D SNINNNY INND A0 NV, AN IN
NINT2 2)NNNY PNNN ,PINT DWNIAPN DXUNYD NAX MIN 1D NYYN XD DN 1) NHONXN NN PNNID
PO
:ONY) 'O NIAN, YN SN wnwnOINn .1
, N3N NYNNN PONI DT PHXN NPY NNPYLVN PTI THDIM DM ("ORN NN
N7 NPPNY MY WINID 83725 'O (121I0) Y1000 (7¥9810n :oNd) O1n 172N

DN NYIN POND MIN DYTN PN VPN YV IMITN YOPNI

TYIN T OININNND DXONNND WINNI NVIDY NOYA NN DR NIAN 2D NN TYUNND) PINNONN - .2
SNNNRN DX OYUNNDD MNAND DY OIDTY OOTN 1) 77y

.1968-N75wN ,TIY M) PIN2 NNITHIND — 7NVHYY 1T PIYD

NN NN T D992 ,39907 MINDN DI NN NTAP NNIP NON D NIYNNI NPNNN DXN NN .3
YNDNY 19NN YR NPNINN DININD TN D) THPNN VI ,MIVIAPN NNIND L3101 MNIN
SNNND NN 1IN0 ONIN HIY NNIDI0N NN ,TII0N

MONN ,WONNDN T DY NN TIDND NYSNN NNDNL YD ,TOD NYODN NI ,ONN NI2NY WD .4
D»DIAN GON ININD INTNY NN TNXD OXN NIAN DY 7NN DY THNONDY PN WNNN
29900 NN NIIND 2.7 ,2.6 DYDY

WINPT DY NUNNN NYNNA D131 DMNNIN DI NN MINA XN YD NAPNNM NPI¥N OXNI NN .5
IUN DNNNN D¥DNDNN ,DMNNIN ,YTNN DI D NNIA NIYND X, DR NI2ND DONPNHM
DN VRN NI, DININY DYPITH ,D212) DIN DN NIIND DIXONMNNNI NNDND NYNNL DD
NOYN M HY DX3I1D0N NIV NYT 2PV DY WAVUND ¥ 12 ¥Ov OMIND Y19 IN/ 1IN 9 DIPON
TN P IOY POMX DN IWPNN ,II902 NN AN WNHT DTNV TI0 DYV NOM
Y NMNNN NIYND DR NIAN ,NNINRD NPHYIN W10 D) 57N DNMN THD DY DDaINNa
2v3a N2 MY DIPIINM NMMOYN X1V DX 1IN MIAND TONRIT MPAN N7V PPN PN "IN
YT N 11D ORI TN AWRY DT HY 100MY YN

IUN YT DD N7y NOPR ODN) NN DY DRIDNN NTYNY NDNY NN NNNN OXD NIAN .6
AINNN T DY NWNNY NYSND DN MVYNN NYAPY NYSNN NN TNND 1D WIT»

VNN DY TINDY TH ,NPINKD RIDND DX ,INN MND 19N, NNSY DY NN NOIAPN OXD NHaN .7

Y5297 ,11 Y992 T HY NYNNY NYSNDY 19999 DXNNA WNNN DY PINNDI PNIINNN DD MDY

NINK MDY IR TYO MYV 93 1D T35 NHMODN XX OXRN NIIND AT, NINRD NPODOND WD

D) IV NPNYID TIIYN ,NTIND IR 11NN MINNND OXNNA YNNN 299D NPNID TNYNY
.ONN NI2N 195>



'1'NJ
N'7"N

1TNanNw 7717701

NYNND NPNRINN T 9Y 1IN WINN NYSNY PN D NI NIPNNN NIYRND DN NN .8
™M ,MIYPNNN NNPN DINY 1Y 19PN 1THY> Y5 7NN MNMIAPNHNN Y IN D 19NN
I3 NNIAPN PTIN NN

NN MITIN DN YT NN D) NODID YNNHN YT NYSNIN NWIN 2D AN NPINN OXNI NN .9

DY59D1IN OIMINNNRN T DY PTI NIVIR OXN NN YT DY NT MAANNN THON NYIN D 0NN

25 IN/) DXN NIAN DY NITIRNNN 2INDON NX 92 IN/) NN YT MNNA PN YD ,0RN 1IN

9TX2 NN NYNNA ONN NN MONNYN 1D 19) ONXN NN DY NINK MIAYNNN 9D NN PT
LONN NI2N YWY TYDM MINDNI MNP NMDNDN MIVNN

: DINNN DY NN TN

: DX N3N DyLVN O/0MNN DY

: DN NN PN

: OND NI2N YV NNNIN + NNINN

SIAIND
AL
DY2 YD NN N/UND N LPT T NN OIN
INITHIND ,ONN NN DYV DINNY TRIDVIVN , 120/ YTIVNIL /NN
PANND N/YDY 2D I/PNINIY NN, NI90NY 1.0 MYNNNI MSY NI 900

D57 ININNN MN NX YN )0 DY KXY DX PINT DOWIAPN DOWUNYD NN 7P M) NNPND NN
.92 Yy oM

TY INHIMN NNXNN



'1'NJ
N'7"N

1TNanNw 7717701

11 ooy

709999919 ©INNNT 711N 117 DIYUN IN JY YINND NINSN

,1977 — 3/5wnin punyn 7N Maavy TN MON POy DXYNN DIXNOIRM MAINN DY qona 1
POPOTI NNTA DY PNNNDY DINNNM MYV MI) YNNI

D9 IN/Y DI N NNIN NIV DI, POOPYAIN PIYMIA,DAPY IN/ NND INA WSPY ND 1.1
2TNN IR/ NIVYN IR NOINN DY PPV IR/ PIVIN WYY NIVNI TIY HYa 13T
N9MN 2PN NIV XY DY INA (71I99N 2291377 : 1oND) N7y PIDMN YN NHAN DY
TON OY WP NN DN DI INA DNPYLN N DI INA NOPN DN T N

0N DXYIANT NINTN/NIN DI IR/ MIYPNN

IN/) PNIMN DN NIVN XY DY, POPYI IR/ PIVIND NIV GNYD INA DTYD XD 1.2
M DY INN DN D INA DNYVLN DI YD N/ NHYLN D INA NOPN PN T2
DOYANT NN MINI/NNIN DIT I MAYPNN YN DY NYPN ITIDMDN YN Haph

Rh)a)al

IN/) PNDMN NI NIVN XY DY, POPY IN/ PIVIND NIV GNYD INA DTYD XD 1.3
1782 0NN MNAPY NIVNI INK TN 99 N NNPYLN M IN NN YN T2

JPNINN XD IR/ TPMONON
Y 1990 NIWI MIYPNN 0N NNONL DYDY 1.3-1.1 P02 PMNIND T WYINY 1.4

NIPR DM ,DOY0T 1 PYDI IMNINRD TN DY 1NYLN D IN/) YNNI PIAD TYN 1NN 2
D»P PO MIVPNNN TON2IIDNWYY XD PTYOIN NNYT NPOW O3 DY NIDTN NN NNSYD NIV
NN 9APY RO INA (PMAYPNNY OND) INK TON DI IN/ MNND NOWAN NNUYI D TYUN
AT 952 HVAY NN MIYPNNL INMIT NN NINY AT D2 DV N MIYPNNN TON INYNN

MAYPNNN TONN DOYANN NINTN/NIND NX NINY

PPN DY MVND NDIAP ,PTIY DY DT PYD 191N XXIAND WNNN DY NYTYOIN INPINNI .3
INAY POONR DM DY MIYPNNN TONA NNV TIT 92 DIANMYNN MYVN M) PIDD

01 DY NMNTN/NIIN

: DNXINNAIPND DXINDIND ,WINNT DY NNIXNIND YW ,DINND DY 1IN N3 O

WNNN NNMINM NN



'1'NJ
N'7"N

1TNanNw 7717701

12 nav)
£2393Y 1)) 91390 9272 HNYN
S PIND
BARRY
D23199N NI
19PN 2PN NHIAN
JAAN
N8N

Y HONININY INNY D901V 3.0 T/RVY 12)/90 07NN N

NNIA /779080 ,)0 NWYN NY ON PN DMNAPN DXWNYD 1798 AN YD) NHRD DX PNISND DY
S IPYTO AN02

LY /7TINRN 0N, nHana SYNUNOIN .1
83/25 01 (NPN) 191019 1719190 YNNI NYSNY NINHNA NT PISN DY OMN 2N (798077 :19ND)
DIN7N) NYIN POND PN DTN IPN VPN DY MIITN YOPNIA 7N NHPPNY MTIAY MINIY
92517 1 19NY) N7V NIMN 123N NIAN T DY DONAY L, (NNNRNN 7OPMNI9N 73991917 - o))
(9N

DY TINI ,NDPN YN NIAY OOMPYN NN NNPN TONN ,INYON I WNNY M XY PR .2
DYDYV INK 1Y DI IN/ DINN DIVP IR/ DPYIN IN/) DOPODY DMIVP ,NXINY NI 1D DON
937 1oND) DIMY T DY NPPD YYUN IX DY TN DY 2NN WNNND DX TRYND

; (17993993

NV POOR PN 9D NNNNIL VYD INKN WINRY WNND 31002 DOV WINNY 93D L3
; 7292 NOY DYOIVPNND

IUPA INA NOMR DN DY INYOD DY TN DY ANNI XNDINDN YIND 1NN WSHD .4
DY AN NINKDIN I2TAINYDD WYN I1NYNN OY TN NDPN ODMI WNHND 2»NNNY ,0PNI19D
$NIND DINY TN

N2 D YN DYTND ,22¥D 4 PYDA MNND YYN 1NN’ 12 NIPN D150 INTAIPNNN WNNN - .5
NYMIN NOAPS TY NN, NIMN 23T IN/) VPN YNNI MPY DI 11D INA NIYN IDN) DV
;1Y NOMON M)

INY PIVINL DINYPN DITINNM IR ONINN IOND PN DY MIRND NYOOIN MY DIn .6
INOYIN WP DPP 1NYLN M IN WNNOY IR/ DINIPY DND 22PN WISNNY IR WS POPYI
: DY TN DY ANNI WNNN DX TNYND DIIDY TWUR 17007 NYNN NN NY2 DIPR OPOY

MYV I N/ BIND Y YIYPN MIN 09N




'1'NJ
N'7"N

1TNanNw 7717701

DR DYOT IPNINN 1DIM ONONN N PPV L7

PN¥NN OV TIND
NN NPINN AN
TNY NN
)91 /N TINNI OO NINYI /IUND S TY nrNN OIN
PNNN N/0Y 2 /PNIMNY IR, S0 MYNNNA NNNY NN NN/NNTIUN,

N/NINSN N/909,PIN2 DNAPN DOWNYY NN TPNN/NPTY D TYYI/NWY KD DN YD) NNND NN
92 NYYY N/oNM DIYOT

Ty INNINY NN TINRN



'1'NJ
N'7"N

1TNanNw 7717701

13 NOD)
MYSNN /920 NIINAY YVNIVIND 13131Y HNe
DMHYSN 5= 99 VNN 1Y NIPNA 29991 NNNT
GN8N | SYNN | 48N | 3NN 2 W8N 1 yw8n
120% 106% 103% 98% 93% 84% NNNI NN Hy¥nn 090
9N RYY ,MYNNN Y9HININI
Y8IMN) 953 NP
(100%=mysnn
X v v v X Y9HMNY Pavna NpY NN
niran i an)
NN raln
12 9992
k) 59

85%-1m N2 1 W8N NYSN
=1 9912 N1 , MYNNN Y¥I1INN

19 93 ,79NN INAN NYSNIN 7%
909

MYNN 4 1YNN 1V NIPNI NYI901M NPT

V1IN 4 W8N 3 8N 2 W8N 1 81
103% 120% 99% 90% 88% nYH9N NYNNN 00
MPNNN YEINNN HNNI
(100%=myxn y$HNIN)
v v v v v PIYNa NPYI ONN
yINNy
o

——

-

-
85%-m NMAY 1 WsN NYsH

NPN )3 YY) MYSNN YN

D509




'1'NJ
N'7"N

1TNanNw 7717701

14 nov)
73991 YR N9IYN NN 199193 MONNYN ININ

NADI MY 13991 YINDN DOV HOH YIT> 791 DY 199101 190010 YD NN VY OINNIP IO NAYNDOIDN .1
ST YINWNN D DY 19901 Y0N0NN TI9) YNV PHN DMNNN ,DDONN NP XY M

N ININD IWN) (79HNRN) 7991 bP‘T” OV MPN Y0)I01N NN MYNNNI 5PN 1Y ON .2
(790NN NN _https://bids.dekel.co.il /ayalon

2 YAPOTI INND MYNNIND OONNN NIRY 19D 3ONN OV PnY .3

NDND Y WHITY .GNNYNY TPYINX XNDYD) WNNWN DY NP #1191 P17 INRY DIV 1
7252 TOYIRN RNDIOM WHNWNN DY MYNNNID YNIAN DIWINNIN

. Q0N ONIN NP9N 190010 MDNVNI VY 2
9919 DY) YNNN YD NIYRNDD (TIND) XNINON NYIPI INXRND NMIYINNI 17190D D) 3

NYHA PINND W NMINNINONM DINODIN MY 199101 29001 YD NN : MMIN 9N 4

MOLNVNRN NPNINND 29 DY 19901 YDNDN YD NN XINDY DOTND DOWINNN DY . To0 MTIYIN

V> OWITIN DXN0NN DD NP DIINODNN NNN NN INRD .1719NDN MNIN NHINA

Y0 NPTIYON NPNIVYOD DVIHINDY NN INMP NIYANNDY MODNI D¥INDNN NN 710Y

MYTIN,(MYND Yyap Vw T9NS DORNNA DDINDY) NINAN MIRWD MIYN ,N2IN 300N : NPON
MY 990N MDD

ININRNN HNIN YNN TUN 720170 1215 HN NP2 NN NINNNNID NIIYNN 23 UIT 9D
99 MVYY NPINRN NDVIN TaDa YINNPND YY) ,T991DN MYIITD

IUNY WNHNY INNDY L7202 INRND NN TOD DOTIWHN 1MNIYOL YIN PNNND NYSN .5
SPNNN NYSN NNYOY NYOINR NN DY NYNDI

QN MY TI985 1) IONY 1NN JOIND WONNN NYSN NN NOWM PIsN ,0INNN NOIWNHN
NYLH NNPNAN TYIN IR/ DTN NTY 7Y NDNN NNN TYIN YN DIV DI

ININ TP HY MYND 90D NWIN IWARNN XY YD DOWINNY WITIY 912 .NTTA NYNN NNdYHY .6
NVIN 92 DYIN NOIWNN ,NIDNNT NIIYNN MYNNNI YSNT NYST NYIN INRD 7Y W8N
NN T DY DO DIDINDN

199193 IN 1 AMYY 04-8145400 NOYLA P41 7aNm Y2119 NP0P 7239 MY 113 NYNY YaY
Jbids@dekel.co.il

121 WNN MNIN ,NTIND MIN DIPH D) DMPVID DY D¥INDNN Y NN YMIAN YD ,MA N/ PISNONN .4
OO, MININD GPPNY DNX2 MY ,1OY WAVND DMWY IX DOWAWNN DINKN OMIINN D
DTYSN DX ONDDY 75 OXNNA ) D DM

$YINNN OV

190 :1N2INS

1PN WN

1NN NNXNN

$PIND




'1'NJ
N'7"N

1TNanNw 7717701

15 nov)

DYINRIPN VPO HVY IMIVTN YV PN 87N NNPNY MTIAY NIN’aY 83/25 /DN (INPN) 19999 1991
0879 HYIN PIND NN

VP99N V919 MINNT PI*Y

;DP9 DV NPINNT NN TNNDY NVN NP DIPNY DIWIT DIWNHN

DYI1T 1IN OVIRIPS3-25

DYVI9NN NPIONN DI NX YR 1Y TN DN 7D NN INNN DT THADN DY DWNNN DY DNNN
MINAN NNONL ,NON DINDND (1YY HI5) DMPY MY 37901 IINDNY 197N TWUN DIINONM
.NY 192102 172NN NNOPIY

.DNYSNY 1HN DINN PRYN GINT DIVWPIND DWINM,ID01 XNDDNN TI9) N9 PON INNN MY THON

fokok

WXNDN OV

:YONNN NNMIN NN

TIND



http://#

'1'NJ
N'7"N

1TNanNw 7717701

16 oY)

1IN 229N MIIPNI POD NNIND VAV

299N OV

DNON NIND

1) + OPI + 11AYV 'oN

9.0 /7 AYNN PO 'ON

NIAVN 'ON 7/ 90 / P3N NAVN V19

91

VP WK

: DININ DYINDNN NN QIND YITI 90N

;NPNION NI NN .1
; D90 I MR .2
732 1-N 51177 NN /7 NYVIAN IRNNN DY DN .3

T>IND 2991 MMM NNINN






